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2. That, together with, and in addition to. the moathly payrents of principal und interest pavieble under the
terms of the note secured hereby, he will payv to the Mortgagee. on the first doy of cuch mosth until the said note
is fully paid, the folluwing sums

{a} An amount sufficient to provide the holder hereof with funds to pav the next mortrage msuran.e premiun 1f this ins tra-
menl and the note secured hereby ure iasured. or a manthly charge {in licu of a =
held by the Secrctary of Hoansing and Urtan Development, as follows:

() If and s0 long as sajd note of even date and this instrument are insured Gr sre reinsuresd oader the provisiors of the

Natinnal Housing Act, an amount sefficient to accumulate an the hands of the holder e (1) month pricr to s dae
date the annual murtgage insurance premium, m order to provide such holder with funds 1) pay such premiumto the
Secretary of Housing and Urban Dt‘uclu"""t t pursuant to the Naticaal Housing Act, as amended,
Regtlaticns thereudder; or

cflgaye nsurence proemiiuthi if ey are

andaprlicabile

(I} If and so long as said pote of even dute and thas instrum

nt are held by the Seorctury of Housing und  Uthan De-
velupment, a monthly charge (in heuw of & mostpage insurance premivm) which shall be 1n an amount equal ty one-
twelfth ¢1 12 of coe-half (37) per centum of the average cutstanding balance dug on the note computed withat taking
inme account delinguencies or pre Cpayn.ents;
fh) A sum eqial 1o the ground rents. if any, next due. plus the premizns that will nest become due and ravable wnpslicies
of fite and other hazard insurance covering the montgaped proporty, plus taxes and sssessments next due on the moTieaped
property (all as estinated by the Mortesgee) Iess all suns already peid therefor dintded by the nunber of months tielapse
before one (1Y month prior to the Jate nhen such ground rents, preniums, axes. and assessments will beesme déelinguent,
such sums to be held by Moirigagee in trust to pay said ground reats, premivms, taxes, wund special assessoeats,

and

fei All payments mentuzned 1n the two preceding subisections of this parawraph and all payments 1o be made under the note

securcd hereby shall be added together and the ageregate amcunt thereof shali be paid Ly the V: ‘tt'dls 6r tach weath in a

single payrent to be spplied by the M origagee to the fellowing stezs in the order set [orth:

(I premium charees under the contract of insurance with the Secrctary -

charge (in lieu «f mortpage insurdnce premium), as the case may beg

(I} taxes, spevial assessments, fire and ~ther kazaerd insurance promiums,
(LI} interest on the nute ‘SL‘CL‘(d heuu, and
IV a'-oru?atlo'x of tre principal of said note.

of Housing and Urban Development, creoathily

Any deficiency in the ameount of zny sech ag Lfthalt menthly pavoent, shalll unless made good by the Morigagerprior to

the due date cf the next such payment, coanstitute an event of default under this montgage. The Mortgagee may coellect a

ffate charge”™” not o exceod fourcents (40} for each deltar (31) of each pzyment core than fifteen (l-s) day$s in arrears to
cover the extra expense invalved in haniling delinguent paycents.

3. ir the total of payments made by the t-lortg~gor under (b) ¢f paragraph 2 preceeding shall exceed the amount of pay-
ments actuaﬂy made b_,r the Llortgagee for taxes or assesunents or insurance premmms as the case may be, such excess, if the
loan is current, at the option of the Mprtgzgor, shall be credited on suhsequent payments to be made by the Mortqagor, cor
refunded to the Mortgager. If, however, the monthly payments made by the I.artgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payme nt of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall terder to the Mongagee, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in compuiting the amount of such indebtedness, credit to the account of the Mortgagor all paymeats made
under the provisions of (a) of parajraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban De:e!opment and any balanco remaining in the furds accumulated under the provisions of (b) of paragraph
2 hereof. If there <hall be a default under any . the provisions of this mortgage resulting in a public sale of the premnises
covered hereby, or if the property is otherwise acquired after dsfault, the BMortgagee shall apply, at the time of the
commencement of such proceedings, or at the tirne the property is otherwise acquired, the balance then remaining inthe funds
accurnulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secuted hereby, and shall properiy adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments. water rates, and other governmental or municipal charges, fines,
or impositions, for which provision hus rot been miade hereinbefore, und in default thereof the Mortgagee ray pay
the same; and that he will prozptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make uny payments provided fur in this section or any other pavments for taxes, assessments, or the like. the
Mottgagee may pay the sazme, and all sums su paidshail bear inteest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this morteage.

5. That he will keep the prerises in as good order and condition as they are now and will not commit er per-
mit any waste thereof. reasonable wear azd tear excepted.

6. That ke will keep the improvemests now existing or hereofter erected oa the mortgeged property insured as
may be required from tize to tize by the Morigagec apuinst loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such perniods as may be requited by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for paymeat of zhich has not been made Lereinbefore. All insur-
snce shall be carried in companies approved by the Morigagee azd the policies and renewals thereof shall be held
by the Mortgagee and Lave attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by matl to the Mortgagee, who may make proof of
loss if not made prompily by Mortgagor, and each insurznce company concerned is hereby authorized and directed

to make payment for such loss directly to the Mortgagee mstead of to the Mortgagor and Motgagee jeintly, and the

insurance proceeds. or zny part thereof, muy be applied by the Mortgagee 2t its option either to the reduction of
the indebtedness hereby secured or to lht,. restoration or repair of the property damaged. Inevent of foreclosure of
this mortgage or other trunsfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title znd interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee. ' ' '

7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and afterany de-
fault hereunder, and should legal proceedings be instituted purstant to this instrument, then the Mortgagee shall
have the right to have s receiver uppointed of the rents. issues, and profits, who, after deducting all charges and
expenses altending such proceedings and the execution of his ttust as receiver, shall apply the residie of the
reats. issues, and profits, toward the payvment of the debt secured hereby.

8. That if the premises, or any patt thereof, be condemned under eny power of emineat domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are herebyassigned by the Nortgagor

to the Morigagee and shall be paid fcithwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether die or not.
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