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2. That, together with, and in addition teo, the monthly pavrments of principal und interest pavable under the

terms of the note secured hereby. he will pay to the Mortgagee, on the first dayv of each moenth until the said note
is fully paid, the following sums:
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fa) An amcunt sufficient to provide the holder keresf with funds to pey the next morfysge INsursnce pres

if this insira-
[ moent end the note secured hereby are insured, or @ mon

Sthly chatpe (in Heu of o o
held by the Secrctary of Heasing and Urban Development, as fellows:

tEu e INSUTence }or um) if theyare
(I3 If and so leag as seid note of even date and this instrunent are insured or sre rommsured under the provisions of the
National Housing Act, an amount sufficient to accumul

ate in the hands of the b2licr cne (1Y month prior to its dae
date the annual mortgspe 1IMSurance pres

,in order 1o provide such holder wath funds to sy such premium to the
Secretary of Housing and Urban Development pursuant to the Nuaticonal Housing Act
Rtbulalhns thereundar; ot

, as amended, andapplicable

(1) If and so I ng As said note of even date and this instrument zre held by tte Secretory of Huusing and  Urhan De- ‘ '(dr .
veloprment, a monthly charge (in lieu of a8 moartgage insurdnce premium) which shall be 1n an a~ount egual to cnwe- Lo ‘
tweifth (1.12) of one-half (1.) per centum of the averasge cutstending halance dus oo the note compuied wrthoeot taliing b ¥
into account delinquencies or prepay ments, } N')\

{4 A sumoegual to the ground rents, of any. next due, plus the prermioss that will next tecome due and pavable wn policies
<f

and other hazard insurance covering the morigaged proper

Y. plas taxes and gssessrents next due on the mortgaged O-
paid therefor divided by the numher of monmbhs toelapse

ums, taxes, and assessments will beco

property €all as estimated by the Murtgagee) less all sums already
befure one (1Y month pricr to the date when such ground rents, pres
such sums to be keld by Mortgagee in trust to pay said ground

me delinguent, ’ R _i
renls, promilums, taxes, and \pgual assessments; and
fc) All peyments mentioned in the two preceding subsecticns of this paragraph and all payments to be made under the note

secured hereby shall be added 1o gether and the ageregate amount thereaf shall be paid by the

Morteseir each month in a ’
single payment 19 be apphied by the Mortgagee to the following items in the order set {orth: '

L
(1) premium charges under the contract of insurance with the Secretary of Housing aad Urban Pevelupment, or monthly
charge (in lieu of morigage insurance preminT), as the case may be;

(Il taxes, special assessments, fire and <ther hazard insurance premiums,;
{11 interest on the note secured hereby; and
iIVY) armcrtization f the priacipal of satd nde,
Any duficiency in the amount of any such aggregate monthly payrent, shall

11, unless made pood by the Mirtpap.r pricr to
the due date of the next such payment, con<ltule an event of defasult under this rmortpage. The Morntgagee may collect a

“late charge®’ not to excewd Tourcenis (3¢ ) for each doller ¢310 f cach payiment more than fifteen (15) days in amrears to

cover the extra expense involved in handling delinguent payvments. '

5. i tne totat of pdymeqt:. made by the Mertgagor urnder (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxesor asfxsnents or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the hlortgagoer, shall be credited on subsaquent payments to be made by the !~lortgagor, or
refunded to the Mortgagor. If, however. the monthly payments made Ly the [lortgagor under (b) of paragraph 2 preceding shali
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortqgagor shall pay to the hicrtgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be doe. If at any time the hlortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit 1o the account of the Mortgagor all payments made
under the provisions of {a) of paraqraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there sha!l ba a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Llortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulited under (b) of paragraph 2 preceding. as a credit 273inst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any paymeants which shall hive been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, walel 1ates, and other s:oxun'-cﬂal or municipal charges, fines,
of impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he .1.11I promptly deliver the official receipts therefor to the Mortgagee. If the Morigagor fails
to make any payments prouded for in this section or sny other paymenls for taxes. assessments, or the like. the
Mortgagee may pay the same, end all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage, _

5. That he will keep the premises n as good order and condition as they are now and will not commit or per-
mit any waste thereof, reascnable wear and tear excepted.

6. That he will keep the improvements now existing or herezfter erected on the mortgaged property insured as
may be required fron time to tire by the Mongagee against loss by fire and other hazarwds, casualties and contin-
gencies in quch amounts and for such periods as muv be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provisien for pavment of which has not been made hereinbefore. All insur-
ance shall be Cdfﬂ(‘d in companies approved by the Mortgagee snd the policies and renewals thercof shall be held
by the Mortgagee and have attuched thereto loss payable clauses in fauvor of and in ferm acceptable to the Mort-
gagee. i event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who ray make proof of
loss if not made promptly by Mortgagor. wnd each insurance company concermned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgager and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee st its option either to the reduction of
the indettedness hereb\ secured ot to the testeration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propcrl\, irn extinguishment of the indebtedness secured

hereby, all right, title aad interest of the Mortgagor in and 1o sny insuiance policies then in force shail pass to
the purc‘na:er or grantee.
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. That he heteby assigns all the rents, issues. and profits of the mortgaged premises from and zfter d'u. de-
fauit hereurxder. and should legal proceedings be instituted pursvzat to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
reats, issues. and profits. toward the paymeat of the debt secured heicby.

8. That if the premises, or any part theicof, be condemned under any power of eminent domain, or acquired. for
a public use, the damages, proceeds, and the coasideration for such acquisition, to the extent of the full amount of
[ indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hercby assigned by the Mortgagor

tlo the Mortgsgee and shall be paid forthvulh to the Vortgagee to be anplled bx it on aceount of the iddebtedness se- S
cured hereby, whether due or not.
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