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2. That, together with, and in additten to, the moathly payvments of principal end inicrest poveble under te
terms of the rote secured herebyv. he will pay to the Mottpagee, on the first dav of ewch month unnl the sand note

is fully paid, the following sums:

f1) An amsunt sucfficient to provide the holder hereof with fands ¢y pay the next o

TasTipuapd mNUursncve joreiom b thas onetra-

ment and the note seoured hereby are insured. or @ monthly cherge (in Lo of @ mortgage Ceoprenitirne v thevare
. o .. . - . - t - .
held by the Secrctary of Housing and Urban Developrent, as follows:

(IV If and so ling as said note of even date and this instrument are insured or sre resnsored onder 1505 f the

Netisnal Heousing Act. an a—ount safficient to aceurulate in the hands of the

! [ B ricr toits dye
date the ennuial moriyage InSufance premium

pav =u.h premivm to the
rzant t the Naticnal H ossiny Act, as emendoed endapplicable

cin order to provide such Rolder wrth funds
Seoretiaary of Hewusing and Urban Development pu
Regulaticas thercunder, or

(I

If and so ing as sard note of eien diste and this mstrument ere held by the Scorctary of Housme and Urban Do
velsprment, a8 monthhy, charge {in Liea of a

insurence T
txeifth (1 123 of sne-half (1) per centum of the averzge outstanding b

HE Rt

) which shall ' 1 oan a—moant 2qual to ones

e due on the note cormpatid warthout taking

12ty accoount delinguenctes or proepaytants;

b A sumosqual ts the gpround rents. af ony, next

pilus the prercums thet will noext Too = due
af fire end other hazard 1nsuras

svabrles o oopad

s Caserning the o

. rtpdged propenty, 2 taxcs and asscessrents next dae on the oty
property call as estirmated by the Morteagee) less all suns already pand thorefor divided by the numter S months toelapse
before one 1 D) minth pricr 1o the date when sudch eround reats, gremiuns, taxes, and assessments wnll b-oume delinguent,
gaid pmronad rents, premiams, taxes and spoecial assessments; and

frt All payments mentioned in the two preceding sut-ootinns of this pareeraph and all puy—cats 5 be rade under the note

secured heroy shall be adled together end the aypreeats amaunt there of skall be paid by the Mortgagor each month ina
single pavment 1o be apphied by the Mirtgareo to the follvaringe 1tems n the ordar =et f nthe

such s:—s to be held by Mortyapee oo trust to pay

(1) preciun, charges under the oontract of insurance 2ith the ®ecretdry of Housing and Urban Presel jroent, cr ~monthly
chanper f1m v u of mooTloade mMSUTende promaiuT

P Con ey TTay t-v.',
(Il texvs. spaursl assessmonts, fire end ther hecard on
IT1Y 1ntere st on
(V) an

srtrzation of the

.ii‘nr‘.a. vopre 1."" =

e note secured hereby; znd

sprincipal of said note

Ansy dfiziency in the amount of any s2ch agprecats mionthly pavrent, =khall, unless meade poed by the Mortgac.t prior ty
the diedate of the nieat such payment, constitule an eient of default under thas morteage. Fhe Morntpacee may collect a
$81are cha . e . . 0 < . R v oy . )

late ('};drgit. £l e evceed tour tents 132 for vach dotlar 51 cf wach poscent ooore than Nifteen (13) days in arrears to
cover the e xtrz vapense mnvelved i handlhing delinguent rayments,

$. iitne totsl ot payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
metits actually made by the Mortgagee for taxes or assessments Or insurance premiums, as the case may be such excess, if the
loan is current, at the option of the Mottyzyor, shall be credited on subsequent payments to be made by the Liortgagor, or
refunded to the hlortgagor. If. however. the monthly piyments made by the I1irtgagor under (b) of paragraph 2 preceding shal
not be sufficient to pzy taxes and as's'_assmems and insurance premiums. when th2 same shall become due and payable, then the
Licrigagor skall pay to the Mortgagee any amount necessary 12 make up the deficiency. on or before the datzwhen payment of
such taxes, zssessments, or insirance premiums shall be dus, If at any time the Maortgagor shall tender to the l-!origadee, in
accordarice with the provisons of the note secured hereby. full payment of the entire indettedness represented thereby, the
Liortgagee ¢all. in computing the amcunt of such indettedress, credit 10 the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Lortzagee has nct become oblizated to pay to2 the Secretary of
Housing ard Urban Development, and any balsnce remaininjin the funds accumulated under the provistons ¢f (b) of paragraph
2 hereof. If ihen_? shall b2 a default under any of the provisions of this mertgage resulting in 'a public sale of the premises
covered hereby, or if the property 13 c=t‘r.e:w'i_se sxquired after default. the Iiortgagee shall apply. at the time of the
commencement of such proceedings, or at the ume the projrty is otherwise acquired. the balance then rem3ining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ;gainst the emount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have teen made under (3) of paragraph 2.

4. That he will pay o1l taxes, assessments. watel 1ales, and other governmentsl or municipal charges. fines,
or impositicns, for ahich proviston has not been Tade kerewnbefore, and in defoult thereof the Montgagee may pay
the sume, and that ke will promptlv deliver the officid receipts thenefor to the Mongagee. If the Mortgagor fails
to make w3y pavoents provided for in this section o eav other paveents for taxes, assessments, or the like, the
Worlgugee nay puy the same, and all sums so prad shall Mot inte rest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this morteage.

3. That he will keep the premises 1n as geod oider and condition as they are now and will not commit cr per-
mit any waste thereof, reasonable wear and teor excepted. '

6. Thet he will keep the 1mproverents now existing or hereafter vrected on the mortgaged pioperty insured as
may be reguired frem time to time by the Mortgegee sgainst loss by fire and vther hazards, casualties and contin-
gencies in such smounts and for such penods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such INSULANCEe PIOVISION tor payment of which hus not been made hereishelore. All insur-
ance shall be curmed in companies approved by the Mantpagee snd the policies and renewals thereof shall be held
by the Mutgwgee and have aftuched thereto oss pavable clauses in favor of and in form acceptuble to the Mort-
gagee. 1 event of Joss Mortpagoer will yive mmediale notice by ruil to the Mortgagee. who may make proof of
loss if not made promptiy by Mortgogor. snd each insurance company conceined is hereby authurized and ditected
to make payment fur such loss directly to the Montgagee instead of to the Moertgagor and Mortgagee jointly, and the
insurance proceeds, of any patt thereol, muy be applied by the Morntgagee ot ais sption eithet to the reduction of
the indebiedness hereby secured or to the restoratien or repan of the property damaged. In event of foreclosure of
this morigage of vther transter of title to the Mortgaged property 1n extinpuishment of the indelledness secured
hereby, all right, title and nterest of the Mortgagor in and to any msurance policies then in furce shall pass to
the purchzser or grantes

7. That he hereby assigns all the rents. 1ssues. ana profits of the mortgaged premises from and after any de-
fault hercunder, and should legsi proceedings be instituted pursuant to this instrument, thea the Mortgagee shall
have the npht to have & recenver appointed of the renis, i1ssues, and profits, who, after deducting allcharges and
expenses attendirg such proceedings and the execution of his trust as receiver shall apply the residue of the
reats. issves. oand profits, toward the poiment of the debt svcured hereby

8. That if the premises, of way part thereot, be condemned under any power of emineat donain, or zcquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full a=ount of
indebtediess upon ths mortgege, und the note secured hereby remaining unpaid, are hereby assigaed by the Mortgagar
to the Montgagee and shall be paid forthwith to the Mortgagee to be anplied by 1t oa account of the indcbtedness sc-
cured hereby, whether due or not
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