MY

EUU‘] 5”” FAG 87[)

2. That, together with, and in addition to, the monthly payments of principal and mterest payable under the
terms . of the note secured hereby, he will pay to the Mortgagee, on the first duv of esch month until the

said note
is fully paid, the following sums:

fa) As amount sufficient to provide the holder herecf with funds (o pay the next mortgage Insuranie
rént z1nid the note secured hereby are 1asured, or 2 monthly choarge (n lweu of a ment
teld by the Scoretary of Housing and Urban Davelspoent, as follows:

N If and so long as said note of even date and this instrument are msured or gre remnsured under the provistons of the
Naticnal Housing Act, an amount sufficicnt to accumualate in the hands of the holder cne (1Y month prior to its due
date the annual mortgape 1asurance premium, in order to provide such holder with funds 1> puay sach premium to the
Secretary of Housing and Urkan Development parsuant to the Notional Housing Act, as amended, andapplicable
Rergrulations thercunder, or

soem

H tum if thes instru.

gagv nsurance premiumy il theyare

(il If ard so 1 ng as said n-te o f even date and this .Dbfru:-: t are held l.-r’;i—.é Secretary f Housing a.:.'d Usrtan Da-
veloprent, a moenthly charge {in Liea of 2 mirtgage insurence premium) whrsh <hall be in an ameount egual t
tvelfth (1 12) of one-half ((2) per centum of the aversge culstanding balance due on the oote computed without teking
inta account delinguencies or propayments;

fh 1 As:im egual to the ground rents, of any, next doe. plus the jrom

ums that will next beceme due and pavable on palicies
ffire @and cther hazard mmsurance covering the moartgaped properny. plus taxes and assessmonts next d

property {all as estimated by the Morntgagee) Tess all sums already paid therofr - divided by the nu
tef-re <me (1) month prior to the date ahen such ground rents. préwiuss, taves, énd assessments
such sums to be held by M ortgagee ia trust o pey said pround rents,

ve on the —ooripaged

ber of »

wall bee.

premiuns, taxes, end special assossments; and

fep Al pavments mentisned in the 1wo preceding sutsecticns of this paragraph and all payvments to be made under the note
seczreed hereby shall be added togerhar and the aggrepite amount there o f shall be paid by the Mortpaygor vach month 1 2
singie pravrment to e applied by the Mottpapee to the following 1lems 0 the ooder sot £o0the

=

nths toelapse

e delingsent,

(It preemiut charges under the contract of insurence with the Scorctary of Housing and Urben Development, wr —anthly
charge (in lieu of mortpage tnsurence premiun), as the case may t‘t;
(I taxes, specyial assessments, fire and other hazord insurance premium
(HD) 1mterest on the note securcd kereby; and

(V) amerization of the principsl  f sa1d note.

Asy de ficiency 1a the smount of aayv suvh dpyrezate monthly paynment, shall, unless made good by the Mortga
¥ [ V ia) e Eag

LT pricr i
the due- date of the next such payment, censutute an event of default under this morteage. The Mortgagee may cnollect a

fate charge™ not to exceed fourcentytd¢ ) for esch doller (831) of each payment morce than fif'cen (13 days
cover the extra exrense iavolved in handling delingient payrents,

3. 11 tne total of payments made by the Hlorizagor under (b) of paraqraph 2 preceeding shzli exceed the amount of pay-
ments ictually made by the Morigajes for taxes or assesgnents or insurance premiums, as the cas may te. such excess, if the
loan is current, at the opucn of the Mortgagor, shai! be credited on suhyquem paymeats to t2 made by the Mortgagor, or
refundsd to the Mortgagor. If, howevzr, the monthly payments made by the l.lortgager undsr (b) of parau,.aph 2 preceding shall
not be sufficient to pay taxes and assessments and insirance premiums, when the same shall beceme due and payable, then the
Mortgaywr shali pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall te due. If at any time the Mortgagor shall tender to the Mortgajze, in
accordaxe with the providons of the note secured hzreby, full payment of the cntue indebtedress represented thereby, the
Mortgape shall, in computing the amount ¢f such indzbredness. credit to the accodnt of the M lortgagor all payrnents mada
under the provisions of (a) of parajraph 2 hereof which the Liortyazee has not become oblizated to pay to the Secretary of
Housingand Urban Development. and any baT:nce remaining in the funds accumulated undzr the FIovisions of (b) of parajraph
2 herecf. If there shall be a default under any of the pro»mqns of this mortgages resulting in a publn. sale of the premises
covered kereby, or if the property is ctherwise : after default, the Niortgagee shall apply. at the time of the
commenement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulited under {b) of paragraph 2 preceding. as a credit against the armiount of principz] then remaining unpaid under the
note sacured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That ke will pay all taxes, sssessments. water rates. and other governmentul or municipal charges, fines,
o1 impositions, for which provision hss not been made hereinbefore. and in defuault thercof the Mortgegee mayv pay
the sere; and that he will promptiv deliver the cificial receipts therefor to the Mortgagee. 1f the Mortgagor fails
to tahe aniy payments provided for in this sccltion or any other pavments for taxes, assessments, ot the like, the
Mlortgogee may pav the same, and all suzs so paidshall bear interest at the rate set tetthinthe note secured hereby
from tte date of such advance and shall be secuted by this mortzuge.

5 in arrears to

5. That ke will keep the premises in as good order and condition as they are now and will aot commit o per-
mit any waste thereof, reascnable wear and tear excepted.

6 That ke will keep the improverents now existing oI hereafter erected on the mortgaged property insured as
mayv be required from time to time by the Morigagee against loss by fire and other hazards, casualties and coatin-
gencies in such amounts and for such perrods &s muy te required by the Mertgagee and will pay promptly, when
due, a1y premiums on such insurence provision for pavzent of which has not been made hereinbetore. All iasur-
ance shall be carried in companies spproved by the Mortgagee and the policies and reaewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses 1n favor of aod in ferm acceptable to the Mort-
gagee. In event of loss Mortgugor will give irmediute notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Martgagor, and each insurance company cencerned is hereby authorized and directed
to make payrent for such loss directly to the Mutgagee nstead of to the Mortgagor and Mortgagee joiatly, and the
insurance proceeds, or vny patt thereof, may be applied by the Mortgagee at 1ts option either to the reduction of
the indebtedaess Hereby secured or to the restorstion ot repair of the property damaged. In event of foreclosure of
this ratgage of other traasfer of title ta the Muitgaged properiy in extinguishrent of the indebledness secured
Lereby, aldl right, title and intesest of the Maongsger mnoand 1o any insaance policies then in force shall pas< o
the p.:Ch ser or giantee. '

. That he hereby assigns all the rents. issues. and prefits of the morigaged premises from and after any de-
lault tereunder, and should legul pfoac‘dm;a be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses  altending such proge({lrma and the execution of his trust as receiver. shall apply the residue of the
rents. issues, and profits, toward the povment of the debt secured hereby.

-

8. [That if the premises, or aay part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full s:ount of
indebtedn ess upon this mortgage, and the note secured hereby renaining unpeid, are herebyassigned by the Morigagor
to the Mo rtgagee and shall be psid forthwith to the Mortgagee 0 be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not. '
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