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Lender's wnitten agreement of apphicable Taw. Borroacer <hall pay the amount of ol motgage insurance premiiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by {ender pursuant to this paragraph 7. with nterest thereon, <hall becere addinonal
indebredntss of Borrower secured by this Mortgage. Unlew Borroswer and Tentder agree to other terms of pavment. such
amounts shall he pavable upen notice from [ ender to Borroser requesting pament thereof. and <hall bear interest from the -
date of dishur<ement at the rate pavable from tinme to time on outstanding principal under the Note wnless pavment of
interest at such rate would be contrary to applicable Lo, in which event such amounts <hall bear interest st the highest rate
permissible under applicable law. Nothing contained in this peragraph 7 <hall require Tender to incur any expense or take
any action hersunder.

8. Inspection. [ ¢nder mav miske or cause to be made ressonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior 1o any sech inspection specifving reasonable cause therefor related to Tender's
interest in the Property. _

9. Condemination. The proceeds of any award or claim for dumages. direct or consequential, in connection with any

condemnation or other taking of the Property. or part thereef, or for convevance in licu of condemastion. are hereby assigned Pt .

and shall be paid to Lender. ' N ¢ 3
In the event of a tetal taking of the Preperiy, the proveeds ~hall be applicd to the <ums <«eonred by this Maortgage. . g

with the exvcess, if anv. paid to Borsower. In the event of a partial takifg of the Property, unless Borrower and Tender : m(

otherwice agree in writing. there shall be applied fo the sums secured by this Mortgape <uch proportion of the proceeds | o:

as is equal to that preportion which the amount of the sums cecuired by this NMortgage immediately prior tor the date of O-

taking bears to the fair market value of the Propenty immuediecdy prrior to the date of taking, with the balapce of the proceeds _
paid to Borrower. . S

If the Property is abandoned by Borrower. or if. after notice by Tender to Borrower that the condemrnor offers to make
an award or settie a ¢laim for damages, Borrower fails o repond o Bender within 30 davs after the date such notice is
matled. Leader is authorized to collect and apply the provecds. at Tender's eption. either to restoration or repair of the ‘
Property or to the sums secured by this Morigage. : : : : '

Unless Lender and Borrower otherwise agree in writing. anyv snch appheation of proceeds to principal shall net evtend
or postpone the due date of the monthly installments referred to in paragraphe 1 and 2 hereef or change the amount of :
such installmients. 3

10. Borrower Not Released. Fatension of the ume for payment of madification of amaorntization of the <ums <ecured R}
by this Mertgage granted by Tender to any successor in inkrest of Borrower shalt not operate to release, in any manner. :
the liahility of the original Borrower and Borrower's surceessors in interest Fender shall not b reqguired to commence
provecdings against such saccessor or refuse to evtend tme for payment or otherwise medifv amortization of the sums
<ecured by this Moertgage by reason of any demand made b the original Borrower and Borrower’s successors in interest. -

11. Forbearance by Lender Not a Waiver. Any forbearance by I enderin exercising any right or remedy hereunder. or
othcrwice afferded by applicable law. <hall not he a waiver of or preclude the exercise of anv such right or remedy.

The procurement of insurance or the payment of taxes or vther Hens or charges by Tender <hall not be a waiver of 1ender's
right to accelerate the maturity of the indebtedness wooured by this Mortpage. '

12. Remedies Cumulative. Al remedies provided in this Mortgage dre distinet and cumutative to anyv other right or
remedy under this Mortgage or afforded by Iaw or equity. snd may be exercised concurrently. independently or snccessively.

13. Successors and Assigns Bound: Joint and Several liahilin: Captions. 'The covenants and agreements herein
contained <hall bind. and the rights hercunder shall inure o, the respective successors and ascigns of Fender and Borroser,
subject to the provisions of paragraph 17 hercof. Al coverunts and zpreements of Borrawer shall be joint and several.

The captions and headings of the paragraphs of this Monizage are for convenience only ard are nol tar be used to
interpret or define the provisions hereof. :

14. Notice. Fxcept for anv eotice required under applicable law to be given in another. manner. {3} any notice to
Borrower provided for in this- Mortgage shall be ghven by myling <uch notice by centified mail addresed to Borrower at
the Property Address or at such cother address as Borrower may designate by notice to Eender as provided herein. and
(b)Y any notice to Lender shall be given by certified mail. return receipt requested. to Tender's address stated herein or to
such other address as Lender may designate by notice 1o Borrooaer as provided herein. Any notice provided for o this
Mortgage shall be deemed to have been given to Berrower of Fender when given in the manner designated herein,

15. Uniform Mortgage: Governing Taw: Severabilifa, 1his form of mortgage combines uniform covenant= for pational
use and non-uniform covenants with limited variatiens by pradiction o constitete a uniform security Indtrument covering
real property. This Mortgage shall be poverned by the Las of the junsdiction n which the Property is located. In the
event that any provision or clause of this Mortgage or the Moo conflivts with applicable Taw. stch conilict <hall net atfect
other provisions of this Mortzage or the Note which can ke given effect witheat the conflicting presision. and to this
¢nd the provisions of the Mortgage and the Note are Jdeclared tov be severable, ‘ ‘

16. Borroser's Copy. Borrower <hall be furnished a conformed copy of the Note and of this Mottgage at the tume {
of execution or after recordation hereof,

17. Transfer of the Properts: Assumption. If all or any part of the Properiy or an interest therein is sold or tranderred
by Borrower without Lernders prior written consent. vaelinding €41 the dreition of o tien or encumbrance subordinate 1o '
this Mortgage. (h) the creation of a parchase money seounty interest for houschold appliances. (€) o tansfer by devise.
dewent or by opreration of law upen the death of o joint temantor {dy the grant of any feaschold interest of three vears or fess
not containing an option to purchase. Tender may, at 1 enders opten. dedare all the sums secured by this Mortgage to be
immedistely due and pasable. 1 ender shall hrve waned b eption to accelerate i prior to the sale or transfer. Tenader
and the persen ta whom the Property is to be sold or transtorred reach sgrecment in writing that the credin of such persen
iv satisfactory to Tender and that the interest pavahle on the wimis secured by this Mesrpage shall be at such rate as Lender
shall request. If Lender has waived the option to sccelerate provided i this paragraph 17, and ff Borrower™s successor in
interest has cxecuted a written assumption agreement acoepied in writing by Fender. Feader <hall release Borrower from all
obligations umder this Morngage and the Note.

If 1 ender exercises sich opiion 1o accelerste. Fender bl mad Borrower aotice of aceeleration m accordance with :
paragraph 14 hereof. Such notice <hall provide «openod of pot Tess than 30 dayvs from the date the notice is inailed within .
which Borroaer may pay the sums declared dee. 1 Borroaer fails 1o pay such sems prioe o the evpiration of ~uch period.
Lender may. without further notice or demand on Borrower invoke any remedios pernvtted by paragraph 18 hereof.

Nox-Usir et Congvants . Borrower sond Fender Turber coxven ot and aoree as follows:

18. Acceleration: Remedics. Facepi as provided in parageaph 17 hereof . upon Borrower's breach of any covenant
or agreenment of Borrower in this Mortgaze, induding the covenzants to pay when due and sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower a provided in paragraph 14 hereof specifying: (1) the brcach:
(2) the action required to (ure such breach: (3) a date. not kv than 30 days from the date the notice is mailed fo Borrower,
by which such breach must be cured: and (33 that failure o wre sud breach on or before the date <pecified in the notice
mays result in acceleration of the sums securedd by this Muortgaze, foreddosure by judicial procecding and sale of the Property.
L he notice shatl further inform Borrower of the right to reinate after accdderation and the right to assert in the foreclosure
proceeding the non-exidence of a default or any other dofeae of Borrower to acceleration and foreclosure.  IF the breach
is not cured on ofF befose the date specified in the notice. Lender at Lendeds option may dedare all of the sumas secuted by
this Maortgage 1o be immediately due and payable without farther demand and may foredose this Morigage by judicial |
procecding. Tender shall be entitled to collect in s procecding all expenses of foreclosure, indoding, but not limited to. f
reasonable attornay's fees, and costs of documentary evidence abstradts and title reposts, all of which shalt be edditional sums
«gcured by this Mortgage.

19. Borrowces Right to Reinstate. Noranhstanding Tender’s aocderanon of the sums seeured by this Mortgage,

Borrower shall have the mighi to have any proveedings began by Tonder 1o entoree this Mogtgape discontinued ot any ume
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