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TO HAVE AND TO HOLD ali and singuiar the Property unto Mortgagee and 1ne sucCcessots ¢ assigns M origaces
forever. ‘ :

MORTGAGOR coverants that Mortgagor s lawlutly sezed of the Preperty infee simple absolue that Mortgagor has
good night and is fawtully authonzed to sell, convey Or encumber the same, and that ire Property s tree and cear of aY
encumbrances except as expressly provided herein Mortgagor further covenants to sarrant and forever delend all ang
singutar the Property unio Mortyagee and the successors Of assigns of Mortgagee from and aganst Mortgagor and a¥l
peisons whomsoever lavlully claimiing the sdme or any par! thereof ‘

PROVIDED ALWAYS_ nevertheless. and il is the true intent and mean:ng of Mortgagor and Morigagee, that af Mort-
gagor pays or causes !o be paid o Mortgagee the debl secured hereby. the estate hereby granted sha' cease. determine and
be ulterly nu!t and void. otherwise sad estate shall remain in full force and effect '

‘ 1T 1S AGREED thai Mortgagor shall be entitled to hoid and enjoy the Property untit a Default as here.n defined has
occurred ' ' :

MORTGAGOR further coverants and agrees with Mortgagee as {otlews

1. Assignment of Rents and Prolits. As luriher secunity for all sums secured by this Mortgage. Morigagor assigns
to Mortgagee all rents and prohits ansing from the Property. provided. however, that so long as no Default as kererndller
detined has occurred Mortgagor shall be entitled to collect and reta n a'l such rents and prohis as the sele proger ty of Mot
gagor without accounting to Mortgagee therefor. ' ' :

2. Maintenance. Mortgagor will mairitain the Property in good cond:ton and repair and wilt reither permit nor alioxs
waste thereol. Mortgagor will promptiy repair or restore any portion of the Property which is damaged or destroyed by any
causc whatsoever and wilt promptly pay when due all costs and expenses ot such repar or restoration Morigagor wiil not
remove or demolish any tmprovemnent or Tixture which is now or hereafter part ot the Property and wil cut ro tmber on the
Property without the eapress wntten consent of Mortgagee. Mortgagee shali e enlited 10 spechic pertormance of tne
provisions of this paragraph o

3. Insurance. Mortgagor will keep all improvements and futures which are row of nereafter part of the Property
insured by such company or companies as Morlgagee may reasonably approve for tre full insurab'e value thereof against a’
risks including. if coverage is available, flood and earthquake Such insurance will be payab'e to Mortgagee as the interesi of
Mortgagee may appear pursuant to the New York standard form of morigagee clause or such otrer form of mortgagee clause
as may be required by the Mortgagee and will not be canceiable by either the insurer or the insured without at least ten (10)
days prior written notice to Mortgagee. Mortgagor hereby assigns o Mortgagee the right 1o coifect and recene any indemnly
payment otherwise owed to Mortgagor upon any policy of insurance insuring any port:on of the Property. regard'ess of
whether Mortgagee is named in such policy as a person entited to collect upon the same. Any indemnity payment teceived
by Mortgagee from any such policy of insurance may. at the option of Mortgagee. () be applied by Mortgagee to payment of
any sum secured by this Morlgage in such order as Morlgagee may determne or (n) be appled 1n a manner determined by

Mortgagee to the replacement, repair of restoraticn of the portion of the Property damaged or destroyed or (i} De releasedio
Mortgagor upen such conditions as Mortgagee rnay determine of (iv) be used for any combination of the toregeng purposes
No portion of any indemnity payment which s applied to replacement. repaif ¢r restoraton of any porhon of tne Property of
which is released to Mcrigagor shalt be deemed a payment against 2ny sums secured by this Mortgage. Mortgagor will keep
the Property continuously insured as herein requited and w.li deliver to-Mortgagee the origina! of each policy of insurance
required hereby Mortgagor will pay each premium coming due on any such palicy of insurance ard will deliver 1O Mortgagee
proo! of such payment at least ten (10) days prior to the date such premium wou!d become cverdue or delinquent. Upon the
expiration or terminaton of any such policy of insurance, Mortgagor wil furiush to Mortgagee at least ten (10)days prior {0
such expiration or termination the original of a renewal or replacemetit policy of insurance meeting the regurements hereof
If Mortgagor faus to insute the Property as herein required. Mortgagee may after givng ten (10) days written notice to Mort-
gagor so insure the Property in the name of Mortgagaor or in the name of Mortgagee or botlh, and tke premiums fOr any such
insurance obtained by Mortgagee shalt te the obigation of Mortgagor. Upon forectosure of this Mortgage, a'lright, ttie and
interest ot Mortgagor in and to any policy of insurance upon the Property which is in the custody of Mortgagee, including tre
right to unearned prem:iums shall vestn the purchaser of the Property at toreclosure. and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagor 1o assgn ail rignt, title ‘and interest of Morigagor m and to any such policy ot
insurance 1o such purchaser. This appoiniiment 3 coupied woth aninterest and shalloe irreevocable ' ‘

4. Taxes and Assessments. Morigagor will pay alitaxes, assessrents and otrer charges which constitule or are
secured by a i.en upon the Preperty which is superior o tre 1en of this Mortgage and will deliver to Mortgagee proof of
payment of the same not 'ess than ién {10) gays prior to tre dale the same tecomes delinquent, provided. hewewer, that
Mortgagor shali be ertitted by aporopriate proceedings 10 contes! tre amount or va' diy of such fax, assessment or chargs
so long as the collecton of the same by foreclosure of the ten upon the Pregerty is stayed during the pendercy of such
proceed-ngs and Mortgagor deposils vith the authonty 10 which such lax, assessment or charge s payab'e or witlh Mortgagee
appropriate secunty for payment ¢f the same. togetrer wath any appicab e nterest and penail.es. should tre same Ce
determined due and owing ' ' ' ' : ‘

5. Expendilures by Mortgagee. i Mcrtgagor fads 1o mare payment for restoration or repas of the Property, for
insurance premiums of 1oi tanes, assessments or olfer Chargas as reciisred 0 thes Mortgage Mortgagee may. but shall nc
be obligated to. pay tor the same, and any such paymenl by Morigagee wili be secured by this Mortgage and hawe the same
rank and prionty as ine principal debt secured hereby and bear interest from the da'e of payment at the fegal rate. Payments
made for taxes by Mortgagee shall be a first hen on the Property 10 the exlent of ire taxes so pad with interest from the date
of payment, regard'ess of the rank and priotity of this Mortgage. Mortgagor shail pay to Maorigagee in cashi on dernand an
amount equal to any payment made by Mortjagee pursuant o this paragraph plus interest thereon as herenprovided.

6. Condemnation. Mortgagee shali be entited to be made a party to and !0 participate in any proceeding. wheiher
formal or informal. for condemnation or acquisilion pursuant 1o poaer of em.nent domamn of any portion of tre Property. Mot
gagor hereby assigns to Mortgagee the right 10 collecl and receine any payment ¢r award to which Mortgagor wou'd other
wise be entited by reason of condemnation or acguisthion pursuant to power of emrent domamn of any porton ot the Proper-
ty. Any such payrment or award received by Mortgagee may. at e option of Mortzagee, (1) te appled by Mulgagee O
payment of any sums secured by this Mortgage in such orcder as Vorigagee may determune of (1) b2 appied in a manner
determired by Mortgagee 10 the reptacement of the partion of the Property taken and to the repair or restoraton of the
remain:ng portion of the Progerty or (i) be re'eased to Morigager upon such condtons as Mortgagee may deterimrne or (W)
be used for any combinaton of the loregoing purposes. No portion ¢f an indemmity payment which1s appt ed 1o rep'acemnment,
repait of restoration of any portion of the Property ar which s released to Mortgager shall be deemed @ payrent against gy
sums secured by tiis Mortgage.

7. Transter. At the option of the Morigagee, tne ingeDledress secured by s Mortgage sheli becore due and
payabie i, without the written consent of the Mortgagee. the Morigagor shall convey away the morigaged premises. or :f the
title sha!l become vested in any other person 0 any manner whatscever glher than by death of the Mortgagor 11 isuncer-
stood and agreed that in consideration for the consenl of the Motlgagee to any trunsfer of ttie to the morigaged premises,
the Mortgagee al iis oplion may charge a ioan transter fee and'or regure changes in the rate ¢f snterest. term Of loan.
monthly payments of principal and interest and other terms and condtions of this Marigage and’or the Note secured herety.

8. Default. Tre occurrence of any of the tollowing events shall te deemed a Default under this Mogage:

(a) failure of Morlgagor 10 pay any instaliment of principat o interest upon the Note or Notes herety secured when
due;

(o) failure of Mortgagor to pay any olner sum secured by tus Mortgage when gdue;

{c) failure of Mortgagor 1o observe or perform any covenant of agreement set forth in this Mortgage of 10 any 1041
agreement entered into between the Mortgagor and Mortgagee vwith respect 10 the indebledness her eby secured
within ten (10) days following the giving of notice by Mortgagee to Maorigagor to observe ¢ pericrm the same o

(d) adjud:cation of Mortgagor as bankrupt, wrilten adrmission by Mortgager of an inability to pay thedebis o! Mot
gagor as they mature, assignment of the assets of Morigagor for the benefil of crediors. reguest or petition by
Vorigagor for the appontment of a recenver. lrustee or conservator of the assets of Mortgagor of for
reorgarization or kigu'dation ot Mortgagaor. or acquiescence by Morigagor 10 any such request o perh:on made by
another parson
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