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2. That, together with, and in addition to, the moathly payments of principal end interest payvable under the
terms of the note secured hereby, he will pay to the Mortgugee, on the first day of each month until the said note
is fully paid. the following sums:

f} An ameount sufficient to frovide the holder boeref with funds to pay the next moripgapge insurence premiat af thes mstrg-

ment and the note secured herehy are msured, or a menthly cher

rge din e of 4 oorigage tASErance [remiam)o it they are
keld by the Secorctary of Housing and Urban Development, as ful 33

(I If ond so Ieng as said note of even date and this instrument zre insured or ofe reinsured gnder the provisions of the
Naticona! Housing Act. an amocunt sufficient to accuralate in the hands of the holder cne (1) ronth prisr 1o its due
Jate the annual m.rtydge insurence premiuvm, ia order to provide such holder with funds ¢ pay such premium to the
Secrvtary of Housing and Urban Development pursuant to the Notional Housing Avt as amended, and applicable

Regulativns thercunder; or

(I If and so I.ng as saitd note of even date asd this instrument ere held by the Seorctury of Housing and  Urban De-
velopment, a maonthly charge (1n licu of a mortyage insurance promium) which fhall Le o an ermount eqgusal 1o cne-
twelfth (1-12) of cne-half {1:) per centum of the average sutstand
into account delingeencies 1 prepayments,

(b1 A sum equal to the grou

ng balance due on the note conputed without taking

ad rents, if any, next due, plus the premiy

% that wiil next become due and payable on policies
of fire and other hazard insurance cosvering the mongaged proporly, plias taxes and assessments next due on the mangaged
property (all as estizmated by the Morigagee) less all suws already paid therefor divided by the na

mber of months toelapse
befote one (1) month pricr to the date ahen such ground reats, premiums, taxes, and assessments will beceme delinguent
such sums to he held by Mortgagee in trust to pay said grouad rents, promiums

, taxes, and special assessments; and
fc} All payrments mentions

d in the two greceding subsections «f this parsgraph and all pay=ents to be made under the note
sectred hereby shall be added topether and the agoregate amount thireof shall be paid by the Mortgapor tach month 1n a
single payment to be applicd by the Morrpagee 1o the following 1tems in the wrder 3ot forthe
{I) premiun charges under the contract of insurance with the Seoretary of Housing and Urban Develaepment, or monthly
charge (in lieu of mortpage Insureace proTivn), @s the case may be;

(I} taxes, special assessments, fire and othar hzzard Insurance preminmsg

{I) interest on the adte secured hereby; and

tiV) amoertzatien of the principal of satd note.

Any deficiency in the amount of any such apofogste meonthly payment, shalll urﬂess made pond b, the Maurtpagor prior to

the duc date <f the nent such payment, constitute an event of default under this o
“are charge' not to exceed fourvenhtd¢ ) for each dollar (31) of cach pavment mos
cover the ¢xtra expense involved in kFandling delinguent pavo—ents.

3. 41 tne total ot piyments made by the Mortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the cas rnay be, such excess, if the
loan is cutrent, at the option of the Nlortgagor, shall be eradited on sutsequent piyments to be made by the I‘i_'ortgagor, or
refunded to the Lortgagor. if. howsever, the monthly psyments made by the Zlortgajer under {b) of paragraph 2 precedifrg shall
not be sificient to pay taxes and assessments and msurance premiums. when the same shali become due and payable, then the
Mortgajor shall pay to the Mortgagee any amount necessary to mzke up the deficiency, onor before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the hlortgzgor shall tender to the Mortgagee, in
accordance with the provisons of the note secured feceby, full payment of the entire indebtedress represented thereby, the
Mortgajee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under thke provisions of (a) of paragraph 2 hereof which the Mortgagee has not become oblijated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisiohs of (b) of paragréph
2 hereof. If there shall te a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hLereby, or if the property is otherwise acquired after default, the llortgagze shall apply. at the time of the
commemement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated urnder (b) of paragraph 2 preceding. as a credit ajainst the smount of principal then remaining unpaid under the
rote secured hereby, and shall properly adjust any payments which shall have been made under (a) of parajraph 2.

4. Thut he will puy all taxes, assessments, witel Tales, and other governmental or municipal charges, fines,
or impusitions, for which provision has not been mude Rereinbefore, and in defiault thereof the Mortgagee may pay
the sare; and that he will promptly deliver the official receipts therefor 1o the Mortgagee. I the Mortgagor {ails
to make uﬁy payments provided for in this section o1 any other payvments for taxes. assessments, or the like, the
\lortgagee may pay the same, and 2ll sums so padshall bear inteiest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mertgage.

gage. The Maortgagee may collect a
than f:fteen €13) days in arrears 1o

5. That he will keep the precises in as good order and condition s they are now and will not commit er per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the izproverents now existing or heieafter erected oa the mortgaged property insured as
may be required from tize to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Morgagee and the pelicies and renewals thereof shall be held
by the Mortgagee and have attuched thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediaie notice by mail to the Mortgagee. who mayv make proct of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized wnd directed
to maske payment for such loss ditectly to the Mortgagee instead of to the Mertgager and Mortgagee jointly, and the
insuraace proceeds. or any part thereof, may be applied by the Mortgagee @1 its opticn either to the reduction of
the irdebtedness hereby secured or to the restoration or repau of the propeity damaged. In eveat of foreclosure of
this mortgage or other transfer of title to the Mortpaged property in extinguishment of the indebtedness secured
hereby, all right, title and intetest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser ol glahitco.

7. That ke hereby assigns all the rents, issues. and profits of the mostgaged precises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Mertgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. whe, after deducting allcharges and
expenses attending such proceedings and the ¢xecution of his trust as receiver. shall apply the residue of the
tents. issues. and profits, toward the pavment of the debt secured heieby.

8. That if the premises, or any part thereof, be condemned under any power of eninent donaia, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisitiin, to the exteat of the full a-rount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, ste herchy assigned by the Mortgagor

to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by it on aceount of the indebtedaess se-

cured hereby, whether due or not.
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