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10. Borrower Not Reteased. Extersion of the tume for payment or mod.hication of amortzation ot ine sums secured by thsMorngage -
granted by Lender to any successor in interest of Borrower sha'l not operate 1o release, in any manner. the hab:!lity of tre onignat
Borroaer and Borrower's successors in interest Lender shall ot be required 10 COM©&nCe proceadings 29a1Nst such successor or
refuse to extend tme for payment or otheraise modity amortization et the sums secured by this Morigage by reason of any demand made
by the original Borrower and Borrower's suceessors in interest ‘ '

11. Forbearance by Lender Hot o Walver. Any forbearance by Lender in erercistng any right of remedy hereunder, or otheraise
alforded by applicable law, shallrotbe awaiver of orpreciude theexercise ot anysuch rightor remedy. Theprocurementotinsurance or
the payment of taxes or other liens or charges by Lender shall not be a wa er of Lender's right to accelerate the matunity of the
indebtedness secured by this Morljage _

12. Remedies Cumulative. All remedies provided in this Mortgage are dstinctand cumu'ativeto any otherright or remed; underthis
Mortgage or atforded by law or equily. and may be exercised concurrently. independently of successively

13. Successors and Assigns Bound; Jointand Several Liability; Captions. Thecoienantsand agreements herein contained shall bind,
and the rights hereunder shallinure to, the respective successors and ass:gns of Lender and Barrower, subject 1o the provisions of
paragraph 17 hercof. All covenanis and agreements of Borcower shall bejointandseveral The captions and headings oftheparagraphs
of this Mortgage are for convenience only and are not to be used to interpret or detine the provisions hereot. -

14. Rotlce. Exceptfor any noticerequiredunder applicable faw tobegiveninancther manrer. {a} any notice to Borrowerprovided forin N
this Mortgage shall be given by mafing such notice by certitied mait addressedto Borroaer at the Property Address or al such other
addiess as Borroner may desighate by not ce to Lender as provided herein, and (b} any notice to Lender shali be given by certifiedmail, [\(
return receipt requested; to Lender's address stated here.n or 1o such other address as Lender may des:gnate by natice 1o Borrouwer as
provided herein Any notice proyw:ded tor inthis Martgage shall be deemed to have beengwento Borrower or Lenderwhengiveninthe O
manner designated herein. *

15. UnHorm Morlgage: Governing Law; Severability. This form of morigage combines uniform covenants for national use and non- _ 3
uniform cosenants with limited vanations by junsdiction to constitute a undform secunty instrurment covering real property. This
Mortgage shall be governed by thelaw of tre jurisd.ction in which the Property islocated In the evenit thatany provisionorclauseofthis
Mortgage or the Note conflicts with appl:cabe law, such conflict shail not affect other provisions ol this Mortgage ortheNotewhichcan
be given effect withoul the confiicting pro.ision, and to this end the provisions ofthe Mortyzge andthe Noteare declaredlobeseverable.

16. Borrower's Copy. Borroasr shall befurnished a conformed copy of the No'e and of this Mortgage atthe time of execution orafter
recordation hereof

17. Transier of the Property; Assumption. If all or any part of the Property or an initerest therein is so'd or transferred by Borrower
without Lender's prir r written consent. excluding (3) the creation of alien or encurbrance subordinate toth:s Mortgage, (bj the creation
of a purchase moncy security interest for household apptiances. (¢) atransferbycevise dascentorby operation of law uponthe death of
a joint tenant or (d) the grantof anyleasehoid interestof three years or less not containing anoptionto purchase. Lendermay. at Lender's .
ophtiun. declare a!l the sums secured by this Mortgage to be immediately due and payab'e Lender shall have waived such ophon to i
accelerate if, prior to the sale or transfer, Lender and the personto whom the Property is to be sold or transferred reach agreement in
writing that the credit of such person is salisfactory to Lender andthatthe interestpayab’e onthe sums secured by this Morigage shalibe
at such rate as Lender shall req.est. If Lender has waived the option to acceierate provided in thic paragraph 17. and i Borroaer’'s
SUCCESSHt in interest has execuled a writtenassumption agreementaccepted inwnting by Lender, Lender shattrelease Borrower from all
obligations under this Mortgage and the Note .

if Lender exercises such oplonto acce'erate. Lender shati mad Borrgwer notce aof acceleration in accordance with paragraph 14
hereof. Such notice shatl provide aperiod of not tess than 30 days from the datethe noticeis marled within which Borroaermay pay the
sums declared due. If Borroaer fals to pay such sums prior to the expiraton of such penod. Lender may, without funtnier notice or
demand on Borrower, invoke any remedes pernutted by paragraph 18 hereot ‘ o ’

iy

NON-UNIFORM COVENANTS Borrcaer and Lender further co.enant and ajree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any cavenant of agreement ol
Borrower In this Morlgage, including the covenants o pay when due any sums secured by this Morigage, Lender priorloacceleration
shall mail noticeto Borrower as provide d in paragraph 14 hereof specifying: (1) thebreach; (2) the action required to cure suchbreach; (3)
a date, not less than 30 days fromthe date the notice is mailed lo Borrower, by which such breach musi be cured; and (4] that failure to
cure such bresch on or belore the date specified in the nolice may resull in acceleration of the sums secured by this Mortgage,
foreclosure by judiclal proceeding and szle of the Properly. The notice shali turther inform Borrower of the right 10 reinslate after
acceleralion and the right 1o asserl in the loreclosure proceeding the non-existence of a defauil or any other defense of Borrower 1o
acceleration and loreclosure. If the breach is not cured on or before the date specified in the notlice, Lender at Lenders option may
declare all of e sums secured by this Mortgage to be immaediately due and payabie without further demand and may foreclose this
Mortgage by Judicial proceeding. Lender shall be entilled to collectin such proceeding sl expenses of toreclosure, including, but not
fimited 10, reasonable aitorney’s lees nollo exceed 15%: of the unpaid balance, and costs of documentary evidence, abstracts andtitle
reporls, it permitted by 1aw, all of which shall be additional sums secured by this Mortgage. )

19. Borrower's Right to Reinstate. Notaithstand ng Lender's acceleration of the surms secured by this Mortgage. Borrosgr shalihave
tre right to have any proceedngs begun by Lender 1o enforce this Mertgags discontnued at any time prior to entry of a judgment
enforcing this Mortgage ! {2} Borrower pays Lerder all sums wi.chwould betrendue under this Mortgage. the Noteandnotes securing
Future Advances as specitied in paragraph 21, any. had no accelerat.on occurred. (b) Borroaer cures all breaches of any other
covenants or agreements of Borrgaer cortained in this Mortgage. {¢) Borroaer pays all reasonzable expenses incurred by Lender in
enforcing the covenants and agreements of Borroaer contained in this Mortgage andn enforcing Lender's remedies as provided in
paragraph 18 rereof, snclud:ing but not limited to. reascnable attorney's fees and (d; Borroaer takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender’s interestinthe Propesty and Borrower's obligation to pay thesums
secured by th's Mortgage sha!l continue unimpa'red. Upon such payment and cure by Borroser. this Mortgage and the obtigztions
secured hereby shall remain in ful force and effect as 1f no acceleration had eccurred

20. Assignment of Rents; Appointmient of Receiver. As additional secunty hereunder, Borrower hereby assigns to Lender the rents of
the Property. provided that Borroser shz'l prior to acceleration under paragraph 18 hereof or abandonment of the Property, have the
right to collect and retain suchrents asthey become due and payable

Upon acceleration under paragraph 18rereof or abandonment of the Property. Lendershali be entitied tohave areceiverappointed by
a coutt to enter upon, take possession ¢f and marage the Property and to collecttne rents of the Property. including those pastd.e. All
rents collectad by ti'a réceiver shall te apphied first to payment of the ¢osts ¢f management of the Property and colfection of rents,
inciuding. butnot timited 10, receier's fees. premiums onrecever's bonds and reasonab'e attorney’s tees, and'thentothesums secured
by this Mortgage The recesver snall be liable to account anly for those rents actually received

21. Future Advances. Uponiereaal orrefinancing of the Note secured herety. Lender may uponrequestby Borrowerand atLender’s
sola discretion. advance 2dddional sumswhich sums. it any. tegetherwithihe arountsinciudedinthe renened orrefinanced Note shall,
wilh interest thereon. be securedby thisMortgage At notime sha'ithe principal amourtof the indebtedness secured by this Mortgage.
notinctudingsime advanced inaccordancehereathio protecithe secunty ofthisMorlgage, exceed the onginai amountofthie Note plus
US $100.003.00. ‘ : ' - '

22. Release. Upon payment of 2/l sums secured by this Mortgaje. this Morigage shaltbecome null and void. and Lendershalilrelease
this- Mortgage without charge to Borroaer Borroaer shall pay all costs of recordation, it any,

23. Waiver o! Homestead. Borroaer rereby waives all right of homestead exemption in the Property.
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