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UNIFORM COVENANTS Borrgaer and Lender covenant and agree as folioas

1. Payment ol Principal and Interesl. Borrower shalt promptly pay whendue the principalof andinterestonthe indettadress evidenced
by the Note, prepayment and late chargesas provided inthe Note, andthe principal ofandinterest on any Future Adiances secured by
this Mortgage.

2. Funds for Taxes and Insurance. Subjectto appiicablelawortoa wahver by Lender. Barrowershali paytolenderontreday monthly
instatments of principal and interest are payable under the Note. untdthe Noteis pardinfull. asum (herein’ Funds™) equaltoone-tweilth
of the yearly tases and assessments which may altain priority over this Mortgage. and ground rents on tre Property o any, plus one-
twelith of yearly premium instatiments for hazard insurance. plus one-tweltth of yearly premiuminstaliments for mortgage insurance
any, a!l as reasonably estimated initialiy and from timie to ime by Lenderon the basis of assessments and bilisandreasonable estimates
thereot ’ '

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including Lenderf Lenderis suchaninsttution}. Lendershall applythe Fundstopay said taxes. assessments. insurance premiums and
grourd rents. Lender may not charge for so holding and applying the Funds. analyzing said account. or venfying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge
Borroaer and Lender may agree in writingat the time of execution of this Mortgage that interest on the Funds shalibe pa:d to Borrower.
and ur'ess suchagreement is made or applicable law requires suchinterest to be paid. Lender sha!l not berequiredtopayBorronerany
interestor earnings on the Funids Lendershall give to Borrower, withoutcharge. an annualaccountingottrefunds show.ng credits and
debistothe Funds and the purpose for which each debit to the Funds was made TheFunds. ifany. arepledged as add.tional secunty for
the sums secured by this Martgage oo S

i tte amourt of the Funds held by Lendar. together with the future monthly instaliments of Funds payat'e prior o the due dates of
taxes assessments, insurance premiums and ground rents. shall exceed the amount required to pay said taxes. assessmenis. insurance
premiums and ground rents as they faitdue, such excess shali be, a1 Bonower'soption.either promptiy repadto Borroagror creditedto
Baortoaer on monthly instaliments of Funds, If the amount of the Fundsheld by Lender shall not be suthicient to pay laxes. assessments.
insurance premiums and ground rents as they fall due, Borrower shall pay 1o Lender any amount necessary 1o make upthe deficiency
within 30 days from the date notice is ma led by Lender 0 Borroner requesting payment thereof. = . .

Upon paymentin full of all sums secured by this Mortgage. Lendershati promptiyrelundto Borrowerany Fundsheldby Lender If
under garagraph 18 hereof the Pioperty is sold or the Property is ctherwise acqured by Lender, Lender sha!! apply. no fater than
immed-ately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender atthetme of apph:caton asa credit
against the sums secured by this Mortgage.’ ‘ ' ‘ ‘

3. Application of Payments. Uiniess applicable taw provides otheraise all paymentsreceived by Lenderunder the Noleand paragraphs
1-and 2 kereof sha'l be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 rereof thento
interest and the principal en the Note and then 1o interest and princigal on any Future Advances.

4_Charges;Llens. Borroaer shallpayalltaxes, assessments and othercharges. tinesand impositions altrbutable to the Property which
may attain a priority over this Mortgage. andteaseho!d payments or ground rents.it any. inthe manner provided under paragraph 2 hereot
or,ifrotpaidin such mianner, by Borrgaer making payment, when due. directly to the payee thereof Borroser shalipromptiy furnishito
Lender all notices of amounts dde underthis paragraph, and in theevert Borrower shatimake paymentdirectly, Borrowershatl promplly
furnishto Lender receipts evidencingsuch payments Borrower shall promptly discharge any Len which Raspriofity overthis Mortgage.
provided. that Borcower shali not be requred to discharge any such €950 long as Borrower shall agree inanting 10 the pay ment ofthe
obligation secured by such kien ina manrer acceptable to Lender, or shall in good fath contest such lienby. or defendenforcement of
such Len in, legal proceedings which operate to present the enforcerment of the tien or forfeiture of the Property or any part thereof

5 Harard Insurance. Borrower shall keep the improvements now éxisting or hereafter erected on the Properly insured againstloss by
fire. hazards inctuded within theterm extended coverage”, and such other hazards asiender may require and tn such amounts and for
such perinds as Lender may require, provided. that Lencer shall notrequire that the amount of such cowerage exceed that amount of
coveraje required to pay the sums secured by this hMortgage. . . .

Treinsurance carrier providing theinsurance shallte chosen by Borrow er subecttoapprosai by Lendsr provided, thatsuch approval
shalinot be unreasonably withhe!d Allpremiumsoninsurance policesshall be paidinthe marner providedunder paragraph 2 hereofor,
it not paid in such manner. by Borroaer making payment. ahen due. directly to the mmsurance carrier ’

Allinsurance pol:icies and reneaals thereof shali be inform acceptat'e to Lender andshatiinclude astandard mortgageclauseinfavor
ot'andin form acceptab’e to tender Lerder shail have the right to ho'dthe policies and rensaals thereof. and Borroaer shall promptly
furnish to Lender ait reneaal notices and a!l receipts of paid premu~s In the event of loss. Borrower sha'l give prompt notice 1o the
insurance carrier and Lernder Lender may make proof of 1055 /f not made promptly by Borrpaer

Un'ess Lender and Borrower otheraise agree inwriing insurance proceeds shall ke applied 1o restoraton or repair of the Property
damaged, prosided such restoralion of repair 1s economicalty feas:b'eand the secunty ot thuis Morlgage is not thereby impaired 1f such
restoration of repaif is not economica'ly feasible ol the security of ths Morigage would be impaired. the insurance proceeds shall be
appted to the sums secured by th:s Moitgage. w.ih the excess. if any paid to Borroaer It the Property is abandoned by Borroaer. orit
Borroaer fasistorespondtolLender :thin 30 daysfromthe datenoticesmailed by Lenderto Borrower thattheinsurance car rieroffersto
sett'e a.claim for insurarce benefils Lernder i1s authonzed to coflect and apply theinsurance proceeds at Lender’s option euther 1o
restorat:on or repair of the Property orto the sums secured by th s Mortgage

Uniess Lender and Borrower ¢if érnise agree tnawnting any such zpphcation ot proceedstoprintipal shat rotextendor postponetre
due date of the monthly instaliments re‘erred to in paragraphs 1 a2~ 2 hereat or change the amount of such instaments If under
parajraph 18hereot the Property is acgured by Lender, atinght vtz emd interest ot Borrpaeninandtoanyinsurance pol:cies andn and

totreproceedstrereotresultingfromdamage tothe Property priortotte satecracqustonshatipasstolender totheextent ofthe sums
secured by this Mortgage immedately prior to such sa'e or acgquison

6. Preservation and Malnlenance of Property: Leaseholds: Condominiums; Planned Unit Developments. Borroner shall keep the
Procerty in good repair and shail no! commit waste or permitimrparment or daterioration of the Property and shall comply with the
provsions of any lease fthis Morlgazeson a leasehdly 1 this Mortjagaisona unit ina condominium or a plannied unit development,
Boncaer shai perform ail of Barroaer's obligatons under the declzration or cosenants creating or governing the condominism of
plarced unitdaelopment, the by-lansand reguiations of the cordom nium or plannedunitdevelopment and constituentdocuments if
acondominumor ptarned unt davelopment rideris executed by Borrcaer ardrecordedtogether vath thisMartgage thecovenantsand
agreementsof such nidershalttemcorporatedinioz-dshaliamendardsupplementtrecovenants and ajreements oftris Mortgage asf
the nder were a part hereof.

7. Protection of Lender's Security. 1! Barroaer f2:15 to pertorm ife covenants and agreements contaned in this Mortgage. o1 if any
action of proceading is commerced which malenally affects Lerders interest 1n the Property. inciud g but not im:ited to, eminent
domin, insohency., code enfarcement. or arrangements of processngs nvolving a vankrupt or decedent. then Lender al Lender's
opton, upon notce to Borroaer. may vake such appesrarces, dsborse such sums and take such act:on as s rnecessary to protect
Lender's interest includ.ng bulnotiimled to, disbursement ofreasorzblie attarney'stees andentry uponite Propertytomakerepans if
Lendsr required mortgage (nsurance as a cond tion of making the ican secured by this Lortgage, Borrgaer shali p2y the premiums
required to mainlain such insurance in effect until such time as the reguirement for such insurance terminates in accordance with
Bafreaer's and Lender's writen agreement or 2pplicabie law

Any amounis disbursed by Lender pursuant to thes paragraph 7. with interest therecn. shall become addiional indebtedness of
Boricaer secured by this Martgage Un'ess Borroaerand _ender agree 1o other terms of payment. sucharounts shallbe payable upon
notice from Lender 1o Borroaer requestng payment thereof. and shy't bear interest rom tre date of distursement atthe rate payable
fremtme totme on outstand:ngpnnopal under the Note untess payment ofinterestatsucnrale wouid ge contrary toapphicap.eias in
which eventsuch amourds shail bear icterest althe hrghest rate perm ssible under apphcableiaw Nothirgeontainedinthus paragraph7
shzll require Lender 1o incur 27y expense Or take 2y action hereundar

8. Inspection. Lender may mase o1 czuse to be made reasorabe entries upon and inspect:ons of the Preperty. provided that Lender
shall give Borrowar notice priorto any such tnspection specifyingressonablecause trhereforrelated tolendars 'nterestin the Property

9. Condemnalion. Theproceeds ofaryaw ardor claim for damages. direct or consequental in connect:on with any condemnation or
otrertaking ofthe Property. or parttrereof. orfor con.eyanceinley of condemnat:on, are hereby ass:gred and shalibzpaidtolender

Intre evertol a totaltaking ol the Property, theproceeds shallteerpliedtatne sums secured by this Morigage wih theexcessifany,
padto Boirower. In the event ol a parbat taking of the Property. uress Borrower 2nd Lender otherwise ajree inwnting. thereshalibe
apphed totresums secured by thisMorigage such proportion oftreproceedsasis equattothat proport:onshichtie amount ofthe sums
secured by this Martgage immediate’y prior tothe date of taking bea's o the fair matiet va've of the Property immedhdtely prnor o the
dz'e of tawing. w.th the balance of the procaeds pa'd to Borrower

{fire Property is abangoned by Borrcaer, or f afternetice by Lendirto Borros erthalthe condemnor oferstomake an award or seitie
ac¢am fordamages Borroaer fals torespord o Lender with.n 30 days a‘ter the date such noticeiswa'ed Lenderis authonizeato
co'ect and apply the proceeds. at Lender's GpLon. edhertoresicralin Cr repat oftreFProperiy oriothesums secured by thus Mortgage

Ur'ess Lerder and Borrgwer ctheraseagreainwntng. any sucharphicatsn ofrroceedsispnincipatstatinotestendor postponetre
d.e date o' the monthly indla menis re’erred 1010 paragraphs 1 371 2 hereof or change tre amount of such instalirents
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