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1. The Mortgagor will promptly pay the principal of and mterest on the indebtedness evidenced by the Note, and adi
other charses dand indebtedness provided therein and in this Mortgagze. at the times and othe 1anner provided o the
Note and i this Mortgage.

2. The Mortzagor will pay when due. as hereinafter provided Al ground rents, af any, and all taxe s, assessments,
water rates and other poveramental charges, fines and impositiens, of every kind and natuie swhatsoever and will pay
when due every amount to indebtedness secured by any lien to which the lien of this Morhagze 15 exX pressly subject

3. This Morlgage and the Note were executed and dehivered to secure moneys advanced in full to the Morntgagor by
the Mortgagee s or on account of a loan evide nced by the Note, for the purpase of makingthe improvements described
ur referred togn the ‘ dated ‘

19 . 1o or on the mortraged property. and for such other purpoese at any. desenibed of referred to therein,
which improvements are hereinafter collectively called "Improvements T UFhe Mortsagor shall make or cause to be
made all the Improvements. If the construction or installation of the Improvements shall nut be carried out with rea-
sonahble diligence. or shall be discontinued at any Lime for any reasnn. ather than stnikes. vk -outs, adts of God. fires.
floods or other similar catastrophies. Fivts. war or insurrectton. the Mortgacee atter due notice to the Mortgagor is here-
by authorized {a) 10 enter upon the mortgaged property and employ any watchman to protect  the lnprovements from
depredation or injury and to protect such properiy. (b) o carry outany or atl then existing contracts between the Mort.
gagror and otker parties for the purpose of making any Improvements. (€) to male and enter i1nto additional contracts
and incur obligations for the purpuses of completing the Improvements pursuant to the rbhigrations of the Mortgagor
hereunder. either in the name of the Mortgagree or the Mortwapor, and {d) 10 payv and dischargre all debis, cbhhgations
and liaklities incurred by reason of any action taken by the Moitgdagee as provided in this Paragraph. all of which a-
mounts so paid by the Mortgagee, which mterest thereon. frum the date of each. such payment. atthe rate of thiee per-

cent (37) per annum. shall be payable by the Morigagor to the Mortuaree on demand and sshall be secured by this
Mostgage.

4. No bullding or vther structure or improvements. fixture or personat property mortgaged hereby shall be removed
or demohshied without the prior written consent of the Mortpgapee. The Montzmaror will notma ke, permit or suffer any
alteralion of or addition to any building or other structure of improveent noa or which ey herealter be erected or in-
stalled upon tiie morgaged property. or any  part thereof. exeept the ymprovernents requredt to be made pursuant to
Paragraph 3 hereof. nor will the Moryragor nse. or permtt or suffer the use of any of the mortgaged property tor any
purpose olher than the purpose or purposes for which the sante 1s now intesded o be used  without the prior written
consent of the Mortgagee. The Mortgzagor will maintain the mortgaged propeity o good conditivp and state of repair
and will not suffer or permit any waste to any part thereof and will-promptly comply with all the requirements of Fed-

eral. state. and local governments or of any departments. divisions or burvaus thereof. pertaimng Lo such propetty or
any part thereof. : ’

5. The Mortgapor will not voluntarily create. or perant or sutfer to be credted or lo eXist on or dgainst the mortgaged
propetty. or any part thereof any lien superiog to the len o1 this Mortgaae. vxclusive of the: Len or liens, if any. to
which this Mortgage is expressly sdhject. as set forth in the wranting clause above. and will keep and maintain the

same free from the claims of all parties’ supplying labor or matenals which will enter into the censtruction or installa-
tion of the Improvements. : :

6. (a) The Morigagor will keep all buillding s, other structures and 1mmproveme
or which may hereafter be erected or-instalied on the land miortcaged hereby. insured against loss by fire and ‘other
hazards. casyaities and contingencies. in such ainounts and manner. and fur such periods all. as may be required from
time to time by the Mortgagee. Unless ctherwise required by the Mortwagee, all such nsurance shall be effected by
Standard Fire and Extended Coverage Insurance policies. in anounts not less than necessary to comply with the coin-
surance clause percentage of the value applicable to the location and character of the property to be covered. All such
insurance shall be carried in companies approved hy the Mortgagee and all prlicies therefor sshall be in such form and
shall have atiached thereto loss pavable clauscs in favor of the Mortgagee ard any other pirties as shall be satisfactory
to the Mortgagee. Al such policies and attachiments thereto shall be delivered promptiy to the Mortgagee. unless they
are required to be delivered to the holder of a lien of a mortygage or simmilar imstrument to which this Mortgage is ex-
pressly subject, in which latter event certificates thereof. satisfactory to the Mortgagee shaall be delivered promptly
to the Mortgagee. The Mortgagor will pay promptly when dite. as heremnafter. provided. any and all premiums on such
insurance. and in every case 1n which payment thereof is not made from the theposits therefor réquired by this Mort-
gage, promptly submit to the Mortgagcee for exammation receipts or other evidence of suich payment as shall be saus-
factory_to the Mortgagee. The Mortgayee may whtain and pay the premium on (bul shallbe under no obligation to do
so) evely kind of insurance required hereby if the amount of such premium has not been deposited as required by this
Monrtgage. in which event the Mortgagor will pay to the Mortiagee every premiim s paid by the Mortgagee.

nts. including. equipment. now existing

tb) [ the event of loss or damade to thee miortzaced property the Mortgeeor will ave to the Morteagce immediate
notice thercof by mail, and the Mortagee may make and file prout of tossf not mide otherwise promptly by or on be-
half of the Mortgagor. Kach insurance company issuing any such policy 15 hereby authorized and directed to make
payment thereunder for such loss to the Mortgagor and the Maortgagee jointly. unless the amount of loss is payvable
first to the bolder of a lien under a mortgage or similar instrument to which this Mortgage is expressly subject: and the
insurance proceeds or any part thereof if received by the Mortgagee may te applied by the Morigagee. at its option,
either in reduction of the indsbtedness herebyyv sécured. or 1o the restoration or repair of the morigaged property dam-
apged In the event of foreclosure-of this Mortgage, or of any transfer of title to the montgaged propertly in extinguish-
ment of such indebtedness. all right. title and interest of the Mortgagor n and to every such insurance policy then in
force. subject to the rights and interests of the holder of any such prier lien. shall pass tothe grantee acquiring title to

the mortgaged property together with such policy and appropriate assigniient of such right, title and interest which
shall be made by the Mortgagor.

7. (a) In order more fully to prutect the security of this Morigage. the Mortiagor shall deposit with the Mortgagee
together with. and in addition to. the payment of principal and 1nterest nonthiy on account of the Note secured hereby.
until the Note is paid in full an ameunt of money equal to the total amount ¢f (i) ground rents, if any, next becoming
due. (i1) the premiums next becoming due on the policies of fire and all other hazard insurance required by this Mort-
rage with respect to the mortgaged property . {tii) taxes, assessments, water rates and cther groverninental charges next
bBecoming due on the mortgaged property (all the foregoing amounts as estimated by the Maortgagee and set forth in a
wrilten notice of such estimate by the Morgagee to the Mortyzagor from time to 1ine), less al} amounts that imay already
have been paid therefor. divided by the nuriber of calendar month to elapse before one calendar month prior to the
date when such ground renis. premiums. tiaXes. assessments. water rates and other governmental charges, respective-
1y, will become due and payable. If any amount referred to in clauses (i) through {i1i} hereof is required to be deposited
by the Mortgagor under a mortgage or similar instrumeat having priority over the lien of this Morigage, the Mortgagor
shall make the deposits required by this Paragraph 7 only in the event of the termination of such obligation under the
prior mortgage or similar instrument. The Mortgagor shall give prompt natice in writinZ to the Mortgagee of the oc-
currence of the last mentioned event All such amounts so deposited with the Mortgagee shall be held by the Mortga-

gee. or any agent designated by il in trust 10 be used only for the payment of such ground rents. premiums, taxes, as-

sessmenls, water rates and other governmental charges. No interest shall be payable by the Morgagee on any Sum SO
deposited. .

(by All amounts required o be deposited with the Mortgagee monthly in accordance with Paragraph 7(a) hereof,
and the amount of principal and interest 10> be pawd each month on account of the Note shall Le added together. and
the aggregate amount thercof shall be paid by the Mortgagor to the Mortzagee n a single payment to be applicd by the
Mortgagse on account of the indebtedness of the Mortgagor pursuant to the Note and this Mortgage {lo the extent that

monies are available from the amount so deposited), in the order. any provision cf the Note 10 the contrary notwith-
standing. as follows: : :

FIAST. o the amount of such yround rents. if any. fire and other hazaid insurance prermiuns. taxes. aSSessments,

water rates and other governmental charges required to be paid under the provisions of this Mortgage. in whatever
sequence the Mortgagee may exclusively determine:

SECOXND. to interest due on the Note:

THIRD. to the principal due on the Note: aund
FOURTH. the remainder o the late charges. :if any. referred toin the Note

Any deficieney an the amount of any such aggregate monthly payviment shall, unless pud bx the \aortgagor prior to the
due date of thé next such deposit pavable, canstitute an event of default under thas Mortzuge.
P Ay exeess binds that sy e ecimmnbated by reason of the deposiis peqruayed »

cdesr Paragraph Trap hereal e
mnathig alter pavment of the amounts desseribed i chnses (ko and fon thereot
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