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Mortgagee's mailing address: 301 College Street, Greenville, S.C.

oo, ILED Y
Gt Seppy GYIFEDERAL SAVINGS
IV IREN I __.iSL AND LOAN ASSOCIATION
Cap TTSLEY OF GREENVILLE
State of South Carolina l

GREENVILLE

MORTGAGE OF REAL ESTATE
COUNTY OF ... s

To Al Whom These Presents May Concern:

pavidson-Vaughn, a South Carolina Partnership

{hereinafter referred to as Mortzager) (SEND(S) CREFETINGS:

WHEREAS, the Mortaaver is well and truly indebted usto FIRST FFDERAL- SAVINGS AND LOAN ASSOCIATION OF
D GREESNVILLE, SOUTH CAROLINA {hereinafter refe rred to as Mottwaswed in the £l ardd just sum of : L -

_One Hundred Twenty Four Thousand, six Hundred Fifty & I"_o_[}{,)_om__lz_zi ,650.00

Delars. as evidenced by Mortgaga's promissory note of even date herewith, which note does not ccntain
a provision -for escalation of interest rate { parazraphs 9 and 10 of this morteave provides for an escalation of interest rate under certain

conditions), said rote to be repaid with interest as the rate or rates thorein speaified in imtallmierts of © Lo e

(See Promissory Note for said provisions) (s } Dollars each on the first day of each
month kereafter, in advance. vntil the principal s with intetest Eis heen paid in full. such payvinents to be applicd first to the payment
of interest computed mouthdy on unpaid principal balances, and then to the poment of principal with the 1ast payment. if not sooner
paid, to be due ard pavable . vears after date: and

WHEKEAS. said rote [urther provides thit i€ 3t any time any portion of the priccipal or interest due thereunder shall be past
die andd unpaid for o period of thinty davs, or if there shall be any failure to comply with and abide by any By-Liws or the Charter
of the Mortzagee, or any stipnlitions set outin this po:tzage. the whole amount due thereunder shall at the option of the holder thereof,
Lecome immedizely due and pavadle. ard caidl holder shall Lne the rizht to inetitute any proceudings upen said note andd any collat-
erals given to swure same, for the purpuse of colleeting said prindipal due aral fnterest, with costs and expenses for proceedings; and

WHEREAS the Morteagor may hereafter become imsdebtad to the Mortgazee for si:oh further sums as may be advanced to the
Muortmazor's acconnt’ for the payent of taxcs, insurilce Promivins, repairs. or fur any othier purpose;

NOW. KNOW ALL MEN, That the Muteacor, in consideration of said dedt and to secure the pament thered and awy further
ois which ey be advanced by the Mortzamoe to e Morto oot s acconnt, asl ol in consideration of the sum of Theee Dollars
f 230 1o the Morteezor in hand well an:d tredy paid Ly the Morterasee ot and Tefore the sealing ef these presents. the receipt whereof
i« herehy acknonkd wed, his sranted, harsained, sobl-and releeasel and By thiese presents doos grant. brarcain. sell ard release unto the
Vicrteimee, its stccessors and asizus, the follow irsg described red] estite:

A that certiin piece, parcel, or Tot of Lind. with 2l improvenents the ron or hiereafter to fwe comntricted thaeon, sitnate; lying

and being in the State of South Carclina, County of GREENVILLE

ALL that certain piece, parcel or unit, situate, lying and being
in the State of South Carolina, County of Greenville, being known and
designated as Unit Nos. 2-A, 2-B, 2-C and 2-D of Pebble Lake Townhouses
Horizontal Property Regime as is more fully described in Master Deed
dated AMay 6 , 1980, and recorded in the RMC Office for
Greenville County, S. C. in Deed Book // 2.6~ at Pages JZ
through + 2 ¥ , inclusive, and survey ‘and plot plan recorded in
the RMC Office for Greenville County in Plat Book _ 7-Y at
Page 15

This being the same property conveyed to the mortgagor herein
by deed of Pebblepart, Ltd., a South Carolina Limited Partnership
day May 6, 1980 and to be recorded herewith.
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