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(See Promissory Note for said provisions)
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Mortgagee's mailing address: 301 College Street, Greenville, S.C.
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(e lERSLEy G EDERAL SAVINGS |
HAND LOAN ASSOCIATION

OF GREENVILLE

State of South Carolina

GREENVILLE 5 MORTGAGE OF REAL ESTATE

COUNTY OF.. .

To All Whom These Presents May Concern:

Davidson-Vaughn, a South Carolina Partnership

{ hereimafter referred to as Mertgagor} (SEXND(S) GREETINGS: .

WHEREAS, the Mortgagor is well and traly indebted unto FIRST FEDERAL SAVINCGS AXND l()-\ ASS TION OF
GREENVILLE. SOUTH CAROLINA (hereinafter reforred to as Mortiazee) o the full and just sum of bné %ﬁhd&éc{) -
Eighteen Thousand, Six Hundred Eighty Four and No/100---- (s 113,684. 00)

Dolars. as evidenced by Moitgavor's promissory note of even date herewith which note does not CQ_n_taln L
a provision for escalation of interest rate (paragraphs 9 and 10 of this mertvace provides for an escalation of interest rate nnder certain

OISR

conditions), s - note to be repaid with interest as the rate or rates therdin spedified in installments of 0 .0 oo

: (s _} Dollars each on the first day of each
month hereafter, in avince, until the principal san with interest has been paid in fall, sudh pavinents to be applicl first to the payment
of interest. computed monthly on unpaid prindpal Lalanees, and then to the paynent of principal with the last paymneat. if not sooner

paid, to be due and pavable 1 vears after date; and

WHEREAS. said note Further provides that if 3t any time any portion of the principal or interest due thereunder shall be past
due ard unpaid for a period of thirty days, or if there shall be anv failure to comply with and abide by any By-Laws or the Charter
of the Mottwigee, 6f any stipslitions st ont in this morteage, the whole anourd due therennder shall it the option of the Lolder thereof,
botome immediately die and pavable and said hallir shall have the rizht to jmstitute any proccedings vpon said note and any collat-
crals given to secure same, for the pupose of collecting said prireipal die. and interest, with costs and expenses for procesdings; and

WHEREAS. the Morteazor mwv hereafter bocsne indchted to the Mortgazee fur such birther sumws as may be advarced to the
. ! ) ) -
Mortgagoer's acconnt for the poment of taxes, hoursace promioms. repains, or for any other purpose:

NOW., KNOW ALEL MEN That the Mortaazor, in considaration of <afd dobt and to wecure the pament thereof and any forther
sumis which e e ahvanced by the Morteacee to the Mortmator's ooty and alwo in considurstion of the sum of Three Doltars
(S3.00) to the Mortoazer in hand well and toudv paid by the Motgazee ot ansd b fore the sealive of these presents. the receipt whereof
i herchy acknowleded, bas granted, barained sold and redeased and by these presents does grant. barzain. sell and rlease unto the
Mortraree, its suecessors anid asdens the following desaribed redd estate:

Al that certain picce, parcel, er bt of Lad. with all improvemicnds thereon or heredfter to he comstricted thereon, situate, lying

and beinz in the State of Sonth Carcelina, Cournty of GREENVILLE

ALL that certain piece, parcel or unit, situate, lying and being
in the State of South Carolina, County of Greenville, being known and ¢
designated as Unit Nos. ]-A, 1-B, 1-C and I-D of Pebble Lake Townhouses §
Horizontal Property Regime as is more fully described in Master Deed )
dated  May 6 , 1980, and recorded in the RMC Office for
Greenville County, S. C. in Deed Book /- U at Pages 7 £ ¢
through <4/ 3¢ , inclusive, and survey and plot plan recorded in

the RMC Office for Greenville County in Plat Book Y at :
Page 15 .
This being the same property conveyed to the mortgagdr
herein by deed of Pebblepart, Ltd., a South Carolina Limited <
Partnership dated May 6, 1980 and to Le recorded herewith. :
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