2. That, tegether with, and in addition to, the centhly payments of principal und mterest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first dayv of each month until the said note
is fully paid, the following sums:

{«) An amount sufficient to provide the holder herecf with funds to pay the next morlpage insurence premium af this mstra-
r.ent and the note secured hereby are insured, or @ monthly charge {in licu of a4 mongage insurance preminem af thevare
held by the Sscretary of Heousing and Urban Development, as folloas:

() If and solong as said note of even date and this Instrunent are insured or ore rensured under the provisions of the
Natienal Housing Act, aa amcunt sufficient to accumulate in the hands of the holder one (1) manth prior to its due
Jate the annual mortgage insuvrance premium, in order to provide such holder with funds to pay such
Secretary of Housing snd Urban Developrment pursuiant t2

Regulatizas thereunder; or

frtvmivm to the
he Notional Housing Adt, as amended, andapplicable

(I} If and so leng as sald note <f even date and this instrument sre held by the Seorvtary of Housing and  Urban De-

velopment, @ monthly charge {in lieu of @ mortgage insgsnce premium) which shall be in an zmcunt equal o cne-
t'-‘;_e}f:h (1 1_3) of e-half (};) per centum of the averuge cutstanding balunce due cn the note corputed witheul taking
nto account delinguencies or prepaynonts,

(b7 A sum equal to the ground rents, if any, next due.

Flus the premiums that will next beceme due and payable on policies
af fire and other hazrerd insursnce covering the maortgaged prope
propoerty (all as estimated by e Mortpepes) loss all saums

Lplus texes and assessTments dext Jdue on o the ooortpeps o

zlrcady paid therefor divided by the number of months teclapse
befire one (1) month prier to the date when such greund rents, premiums, axes, and assessments wWill bocome delinguent,
such sums to be held by Mirntgagee in trust to pay said ground rents, premiums, taxes, and special assessments; aad
ot AN paveovnts meaticned 10 the two preceding sabsections of this paragraph and all pay-ents 1o be made under the note

secured herety shall be added together and the ageregate amunt thereof shall Le paid by the Mortpae.r each month moa
single payment ta be applied by the Mortpagee ta the following itens in the order set fonth:

(I) premium cherges under the contract -f insur=nce with the Secretary of Elousing and Urban Pevelopment, or rf.-:mth!)'
charge (in licu of mortgoze iasurance premiun.), as the case may be;

(i} taxes, special assessments, fire end ~ther hazs:d 1nisursnce premiums;

(I} interest on the note secured hereby; and

iIV) amorntization of the principal of said note.

Any deficiency in the smount of any such speregate montnly payzent. shall, unless made posd by the Mortgagor priar to
the due date cf the next such payment, constitute a3 event of defaull under this mortgage,  Tre Mortezgee may collect a
“lete charge’ not to exceed feurcents t4¢) for each dollar (31) o f each payvment more thas fifieen (13) days in arrears to
cover the exira exponse involved tn hanlling delinguent pay—ents.

3. 11 the total of payments made by the Mortgagor under (b) ¢f parajgraph 2 preceeding shali exceed the amount of pay-
ments actually mads by the Llortgajee for taxes or assessments or insurance prerniums, as the case may be, such excess, if the

loan is current, at the option of the Llortgagor, shall be credited or subsequent payments to be made by the Mortgaqgor, or
refunded to the Mortgagor. 1f. however, the monthly payments made by the llortgagor under (b) of paragraph 2 preceding shall
riot be sufficient to pay taxes and assessments and insurance premiums. whea the same shall become due and payable, then the
Mortgagor shall pay to the Mortqajee any amount necessary to make up the deficiency, on or befcré the date when payment of
such taxes, assessments, or insurance premiums shall te due. If at any time the Mortgagor shall tender 1o the I-‘Iorti;agee, in
accordarce with the provisions of the note secured hereby, full payment of the entire indettednass represeméd thereby, the
Llortgagee shall. in computing the amount of such indebtedness, credit to the account of the IMortgagor all payments made
under the provisions of (3) of paragraph 2 herecf which the Nlortgazee has not become oblijated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof. If there shall be a default under eny of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired aftzr default, the Llortgzgee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured herely, and shall properly adjust any paymeats w_hich shall have been made under (a) of paragraph 2.

1. Fhut he will pay all taxes, zssessments, waler rates, and other govemnmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in defuult thereof the Mortgagee may pay
the sare; and that he will prozptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make any payments provided for in this sectlion or any other pavrents for taxes, assessments, or the like, the
Mortpagee may pey the same. and all sums 5o paid shall bear interest ot the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortpage.

5. That he will keep the premises 1n as good oider an
mit any waste thereof, reasonzble weur and tear excepted.

d condition as they are now and will not commit or per-

6. That he will keep the izprovements now existing ot hereafter erected on the mortgaged property insured as
may be required from time 16 time by the Mortgagee ageinst loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such pericds as mav be requited by the Mortgugee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not heen made hereinbefore. ~All insur-
ance shall be carried in companies apptoved by the Morigegee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clzuses in tdavor of and in foro acceptable to the Mort-
gagee. In eveat of loss Mortpagor will give immedtate notice by matl to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insutance company concerned is hereby zuthorized and directed
to make paymeat for such loss directiy to the Martgagee instead of to the Mertgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Vottgagee at its option either to the reduction of
the indebtedniess hereby secured or to the restoration or repsir of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedress secured
heteby, all right, title ead interest of the Mortgager

in 2ad to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hkereby assigns all the reats, issuves. ana profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrurment, then the Mortgagee shall
have the right to have a receiver appointed of the tents, issues, and protits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver. shall apply the residue of the
reats, issues. and profits. toward the payment of the debt sccured heteby .

$. That if the premises, or any part thereof, be condenned uader any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the {ull amount of
indebtedness upen this mortgage, and the note secured hereby renainiag unpaid, are herebyassigned by the Morigagor

to the Mortgagee and shall be paid {orthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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