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2. That, together with, and in addition to, the monthly payrments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note

ts fully paid, the following sums:

{1} An amount sufficient to provide the holder kereof with funds ts sy the next mortage inswoence premium if this isarg-
" ment and the note secured hereby sre 1nsured, or a monthly tharge {in Ned of o rorpape insurance jremium) if theyare
held by the Secretary of Housing #nd Urtyan Develops

rent, as follows:

() If and so long as sald note of even date and this instrument #re insured of are retnsured utider the provisions of the
Naticnal Heusing Act, an armount sufficient to accumulate in the hands of the halder cne Iy month prir to 1ts due
dalg- the snnual monlpage insurance premium, in order 13 provide such holder with funds to pay such premivem 1o the
Scoretary of Housing and Urlan Dc-\'vl-:-pr:-.(-m parsuant to the Natienal Housing Act, a5 amended, endapplicatle

Regulations thereund<r; or

(I If and so long s sard note of even date and this instroment ore held by the Scczetery of Housing anld Urban De-

veloprment, "a monthly charge Ua licu of a moertgage insurance premium) which skall be inn an s~cunt egual trone-

twelfth (F712) of sne-half (1)) per centun of the dverage outstanding balence due cn the note computed without teking
into account delinguencies or prepay monts;

{41 A sum equal to the pround rents, if any . next due, pius the premiums that w1l nest tecome due and payable on policies
of fire and cther hazard insurance covering the morteeced property. plus taxes snd assessments next due on the mrtgaged
property (all as c-\‘._n.-:a'.ud by the M.ngagee) less all suns already paid therefur divided Dy the number of menths toelapse
befire one (1Y month pricr to the da‘.;— when such ground ronts, premiums, taves, and sssessvents will become delinguent,

such sums o bLe keld by Mortpagee 1n trust to pay said ground rents, premiums, taxes, and special assessments; and

{c/All payrients menticaed in the two prece-ding subsectiens of this peragraph and aill payments to be made under the rnate

secured hercby shall be added together aand the apprepgate armount thoreaf shall he raid by the Mortgagor each month in a
single payment 1o be applicd by the Mortyea

el

ree to the following items in the rder settzrihs
premium charges undar the contract of insurance with the Secretary of Housing and Urban Development. or menthly
charge {in licu of mortgage instrene @ precium), as the case may be; )
D taxes, special assessments, fire anedd rher hazerd msurance premiums
(I} interest on the aste secured hereby; and
VY ameortizaticon of the principal of satd n.te.
Any deficiency in the amaount of any such egyregate menthly payroent, shall, uﬁiess made good by the Mortgagoer priss to
the due dare of thée next such payment. constitule en vvent of default under this mengage, The Mongagee
“late charge’ nut to exveed Tour certs($y¢ ) for each dollar (81) of each fraveent fmote than fifte I
cover the extra expense invelved inhendling delinguent payrents, '
S. it the total of pzyments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case rnay be, such excess if the
Ioan is current, at the option of the Mlorigagor, shall be credited on subsequent payments to b2 made by the Mortgagor, or
tefunded to the Mortgajor. If. kowever, the monthly payinents made by the I.lortgagor under (b) of paragraph 2 preceding shall
ot be sufficient to pay taxes and assessments and insurance premiums, when th2 ame shall become due and payable, ther the
Mortgagor shali pay to the Mortjagee any amount necessaty to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgage, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amecust of such indebtedness, credit 1o the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgages has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulsted under the provisions of (b) of parajtaph

2 hereof. If there shall be a default under any of the provisions of this mortgsge resulting in a public sale of the premises

covered hereby, or if the property is ctherwise acquired after defanlt, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or it the ture the property is otherwise acquired, the balance then remaining in the funds
accurnulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
rote secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes. essessments, water tutes, and other governmental or municipal charges, fises,
or impositions, for which provision has not been made hereinbefcere, and ia default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for inthis section or any other pavments for taves, assessments, or the like, the
Murtgagee may pay the same, and wlisuns so paid shall bear interest et the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

may collect a
Hteen (13) days in arresrs to

5. That he will keep the premises in as good order and condition as they are now and will not cormmit or per-
mit any waste thereof, reasonable wezr and tear excepted. _

6. That ke will keep the improvezents now existing or hereufter erected on the mortgaged property insured as
ray be requited from time to time by the Mortgagee apainst loss by fire and other hazards, casuvalties and coatin-
gencies in such amcunts and for such pericds as may be required by the Mortgagee and will pay promptiv. when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgugee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payvable clauses in favor of and in form acceptable to the Vort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgager, @and each insurance company concerned is hereby authorized and ditected
to make payrment for such less directly to the Mortpagee instead of to the Mortgagor and Mortgsgee jointly. and the
insurance proceeds, or any part thercof. may be applied by the Mortgagee at its option either to the reditction of
the indebtedness hereby secured of to the restotation of repair of the preperty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedress secured
hereby, all right. title end interest of the Mortgagor in and to any insurance policies then in force shall pass to

7. That he hereby assigns all the rents, issues, and profits of the rortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this insttument, then the Mortgagee shall
have the right to have & receiver appointed of the rents, issues, and profits. whe, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue o the
rents, issues. and profits, toward the peyment of the debt secured hereby.

3. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquiwed for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteant of the full anount of
indebtedness upon this nortgage, and the note secured hereby remaining unpaid, are herebyassigned by the Morigegor

to’ the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due o1 not. '
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