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9. Remadies. Upon ire cccurrence ¢f a Defaull as heresnabon s defined, NMortgagae may, wihiut notce to Mot

gagor, declare all sums secured by tnis Martgage rimmed-al Dy due and payabie and rmay Commence priceed ngs 10 ¢oiecl
such sums, foreclose this ® ortgaga and sell the Progerty. A! the forecicsure Mortgagee shalt be enttied to bid a"d 10 pur-
chase tre Property and sha!l be entit'ed 1o apply the debt secured nereby O afy port.on thereot. p;,'r‘e'n for 1he Property
Tre remed es provided to Mortgagee in this paragraph sha'ibe in 3d31:0n to and netin beu of any ¢irer nigh's and remedies
provided in this Morigage or by 134, ali ¢f which rights and remed es rm/ Le erercised oy WMartgagee s mul*a WeGusly or
consecutively in any order without being deemed to have waved any nighl or remedy previously of notyet exeicised

10. Appointment of Receiver. Upon the cccurrence of a Defauil as hereinabove defined “""gax.ee shatl be entitied

to the appointment of a receiver 1o enter upon and take and mairtain full control of the Progerty in order to perform at acts
necessary and appropriate for the cperation and maintenance theredt includ-ng. bul not im-led to. the e:ebut on, cancellaton
or mod:hcation of leases, the making of repairs 1o the Property and the execulion or lermination ¢!f contracts providng for the
management Or maintenance of the Progert ty. aill on such terms as are deemed best to protect tha secunly of this Mortgage.
Tre receiver shall be entitied to receive a reasonable tee for so managng the Proge rty All rerts coiledted pursuant 12 this
paragragn shall pe apphed first 1o the costs of 1aking controi of and managing ihe Pfo;derty and coilectng the renis, including.
but et imited to, atlorney’s fees, receiver's feas, premiums on rece.wver's bonds, costs ol repairs (o the Property. Dremums
in insurance policies, taxes, assessments and gther charges on (he Property. and the costs dischargng any ob!igatéon or
lability ot Mortgagor as lessor. of landiord of the Property ard tren to the sums secured by this Moitgage. Morigagee or the
receiver shali have access to the books and records used i the operation and maintenance of the Pr ocerw and shall be
liable 10 arcount only for those rents actua'ly received Norigagee shail not be hable 10 Morigagor, avyone claiming under of
through Mortgagor, of anvone having aninierest in tne Prcpe"y ty reason ©f anything cone or left undone by Mortgager
under tnis paragraph If the rents of the Property are not sutficient to meet tne cos‘“ of tax'ng contro! ¢t and rranag ng *re
Progery and colleching tne rents, Mortgagee, at s sc'e oplion. may adhvance moneys 1o n‘Pet tre co3's Any funds expende
by Mortgagee for such purposes shall tecow‘.e indeb! eunexs of Mortgagor to Mor tgage e‘.u'ed b, ths Mo' gage. Un'ess
Morgagee ana Mortgagor agree inwriting 1o other terms of payment. such amounts shall be payable upen r*o' ce from Mort-
gagee 10 Mortgagor requesting o:,ment thereot and shali tear nlerest rom the date ol @& &urbe—n'"! at the rate sta'ed in the
tote uniess payment of interest at such rale would be conirary 0 appicable faw, 1 wh ch event such amounts sha’ tear
mtercs! at the highest rale which m:y bn collected from AMortgagsr under appi.cable ias Tre entenng upon and takng and
maintanng of controt of the Property’ by 3r'gaf'ﬂe or the recener and e avolication of rents as prov.daed herein shall not
cute ¢ waive any defauit hereunder of nva'date any ctrer ngh! or remady of Morigagee hereunder

11. Waiver by Mortgagees. "‘:tga ee may. in tre solé d scretion of Mortgagee, from time o tme wave or forbear
from enforcing any provsion of tnis Mortgage. and no such waiwver or {oibearance shalt ve deemed a waiver by NMcrigagee ¢f
any ciher right or remedy provicad terein or by taw or be desmed a waver ¢! the fight at any later tme to enforce smctiy aH
provisions of this Mortgage and to exercise any and att remedies provided berein and by law.

12. Waiver hy Mortgagor. “ortgagor under S‘cxﬂd that upen dafault fereundsr, among oifer iemed.es sel oul heren
and i the above referenced Promissory Nole, the MMortgagee may loreciose upon tre morigagea premses and ask for a
getic! ewcy judgment pursuar-t 'o Section 29-3-€60, S-\um Carclina Code ¢f Lans (1976) "'r"gagor hereby eapressly waves
and re.nquishes any appraisal rights which Mortgagor may have under Section 23-3-680 through Secion 29-3-760. Souin
Carcina Code of Laws (1976) as amended ard understands a~d agrees 1hat a c=fu:uem, judzment, ! pursued oy Morigagor.
shall be determined by tre‘highest crice b d at the jud-c:al sa'e of the propeity. '

13 Notices. Any notice gven by either party heretd (o the oifer party shall be inwnting ard shalt De sigred by the
party gving notice. Any notice of other document o be ce: ~vered o ether patty hereto by the other C-a'?y stall be cdeemed
delivered f maited postage prepa’s to the party to whom drected at the latest addrbss of such party known to the party
send'ng the same. Tnis paragraph shat not be deemed to proh:bit any olher manner of detivering a nol.ce or other aocument.

14. Miscellaneous.

(@) 1t is undersiood and agreed that ail inceblednass of Mortgagor 1o Mortgagee al any bme herealler existing
resuiting from advances ang readvances heretofore. nox or hereafler made by ktcrigagee to Morigagor, reqgard
'ess of whether such advances and readvances are made al ihe cghion of the Mortg gagee. ¢’ o otharwise, wil be
secured Dy this instrument up 10 the Maximum rnc.pal arrcu"' hereinatb:ove qa' fortn p'us interest thereon, coutt
costs and atiorneys fees until a'l ¢f said indsbadness has been satstied in full

(o) The agrc«eme..zs heren sha'l inure 10 the benebl ¢f ?""ga"*ne 115 suCCcessors and assigns, and any SucCCcessor or
assign of Mortgagee may make edvances hereundsr, and ali advances and all other 'rwo'edheas of Mortgager to
SuCh SUCCessOr Or assign shali o2 secured herely.

(c) WWherever in this Morlgage one of the paites fereteis ramed o1 reterred 10, e heirs, ieqal representatves,
successors and assigns of such parties srall b2 includad and all covenants ard agreements contained 0 this
Morigage by o7 on be"a’f ¢f tre Mostgagor of Ly oron ccha f of tre Mortgagze shall bind and inure 1o ihe benefil
of their representatives, heirs, successors and 455:gns. whether so expressed of not.

(d) The head: ngs of the sect.ons, paragraphs andg suzd s o3 ¢! 1his Mortgage are for tre convenience of reference
oniy. are nct 10 Ce cons-dered a part hereof and sha'i net ¥m or cinerwise affect any of ihe terms hereof.

(e} If tuifiiment of any provision nereot or any iransaction re'a'ed hereto or to the Note, at tre time performance of
such provisions shall be due, shall involve ranscend »g tre bt ¢f vatidity prescribed by 'aw. then ipso fazto, the
obligation 10 be Tulted shall e reguced to tre imt of cuch val'd by aﬂd ¥ such clause o provision heren
contained operates or vou'd prespectively operale o invaidale this Morigaga, in who'e or in part. then suc
clause or provision only shali e held for naught. a3 though not here.r: contained. and the remainder of tins
Moertgags shall remain operative and in full force arg eftect,

(f)y This Mortgage shail b2 construed and enforced in accordance with the faws of South Cardina.

IN WITNESS WHERECF, Morigagor has execuled {his Maorlgage under seal the day and year fsst above wrnitien

Signed. sealed and

delivered in the preserce o. !
/‘l{(u cef (\ 07{:" QV-:CP PRSI (SEAL)

L/\AKG_/QL/\S/, (/\fL 'UIB/ C. Vincent Brown
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