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TO HAVE AND TO HOLD a! and singular the Propeily unid Mor1gagee and re SuCCRIsdrs or assigns of Mortgage
forever.
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: MORTGAGOR covenants that Mostgagor is lawtutly seized of the Prcperily n fee simp'e gbso'ule that Morigagor has
good right and is laafully authorized to seil, convey of encumber tne same. and that the Property is free and clear ¢f all
encumbrances excep!t as expressly provided here.n. Mortgagor further covenants 1o warrant and fore.er defend ati and
singu'ar the Property unto Mortgagee ard the successors or assigns of Mortgagee from and aga nst Mortgagor and att >
persons whomsecever fawfully cltaming the same or any part thereof.

PROVIDED ALWAYS. neverlneless. and it is the true intent and meaning of Mortgagor and Mortgagee. that if Mort-
gagor pays or causes to be paid to Mortgagee the deb! secured hereby. the estate rereby granted shall cease. determiine and —I
be utteriy null and void. olherwise sa'd estate shatl remain in full force and etfect.

IT IS AGREED that Mortgagor shall be entitted to ho'd and enjoy the Property until a Defau't as heren detined has
occurred. :

MORTGAGOR further covenants and agrees with Mortgagee as follows:

1. Assignmenl of Rents and Profits. As further secunty for a'l sums secured by this Mortgage, Mortgagor assigns
to Mortgagee ait rents and profits arising from the Property, provided. hoaever, that so tong as no Delault as rereinalter
defined has occurred, Mortgagor shall be entitled to co'ect and retain a' such rents and profits as the sole property of Mort-
gagor without accounting 10 Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good cond tion and repar and witl neither permit nor aliow
was'e thereof. Mortgagor wiill promptiy repair or restore any portion of the Properiy which is damaged or gestroyed by any O
cause whatsoever and will prormptly pay when due all costs and expenses of such repair or restoration. Mortgagor will not )
remove or demolish any improvement or fixture which is now or rereattes part of the Property and will cut no timber on the . La
Property without the express wiilten consent of Mortgagee. Morigagee shall be entitied to specific performance of the . S
provisions of this paragraph.

3. Insurance. Morigagor w'i keep all improvements and fixtures which are now or rerezfter part of the Property
insured by such company of COmpanes as Mortgagee may reasonably appreve for the fuY mzurable value therect against atl
risks includ ng. if coverage is ava 'able, flood and eaithquake. Such insurance will be payab'e to Marlgagee as the interest of ‘
Mortgagee may appear pursuant to the New York standard form of rnorigagee clause or such otrer form of marigagee clause
as may be required by the Mortgagee and will not be cancelable by eitrer the insurer or tre insured without at 1east ten (10)
days prior wnitten notice to Mortgagee. Mortgagor hereby assigns to Mortgagee the right to collect and receive any indemnity
paymenl otherwise owed to Morigagor upon any poticy ¢f insurance insuring any portion of the Property. regardiess of | ‘
whetrer Mortgagee is named in such pohiCy as a persen entitied to collect upon the same Any indemnity payment received
by Mortgagee from any such potcy of insurance may, at the opton of Morigagee. (i) be applied by Mortgagee to payment of '
any sum secured by this Mortgage in such order as Mortigagee may determ:ne ¢f (1) be apoed in a manner determined by
Mortgagee to lhe rep'acement, repa'r of restoraton of tre porton of the Property damaged o destroyed or (i) be released to
Mortgagor upon such condiions as Mortgagee may datermine or (iv) be used for any combnation of the foregeing purposes.
No portion of any indemnity payment which is appiied 1o replacement, fepair or restoration of any portion of the Property of
which is re'eased to Mortgagor sha'! be deemed a paymant aganst any sums secured by it's Morigage. AMortgagor will keep
the Property continuously insured as herein required and will deliver to Morigagee tre orignal of each poiicy of insurance
required hereby Mortgagor wilt pay each premium coming dua on any such policy of insurance and will deliver to Morigagee
proo! of such payment at [east en (10} days prior o the date such premium w 1'd become overdue or detinguent. Upon the
expration or termnat.on of any such policy of insurance. Mortgagor wil furnish 1o Mortgagee at least ten (10) days prior to
such expiration of termination tre or:ignal of a renewal or rep'acement po'icy of insurance meeting the reguitements hereof.
If Mortgagor fails to insure the Pregerty as herein regured. Nortgagee may after gwving ten (10} days wiritten notice to Mort-
gagor SO insure the Property in ifé name of NMorigagor or 1n tre rame of Morigagee of botn. and the gremums for any such
nsurance obtaired by Morigagee sha'l be the obligat-on of Morigagor. Uoon foreciosure of this Morigage. 2!l richt, title and
interest of Mortgagor in and 10 a7y po'cy Gf msurance upon ire Property wh.eh is in the custody of Mortgagee. inciuding the
right to unearned premiums. sha vest in tha purchaser ¢f the Property at foreciosure. and Mcrigagor heredy appoints Mort-
gagee as tre attorney infact'of Mortoagor 10 assign attrght, tle andmierest of Mortgagar imand to any such poticy of
insurance to such purchager. Trs 2ppontmient +5 coupled wiin an tnterest a~d srall be rrevocable,
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secured by a ben upon tre Property wiiCn 13 suiencs ‘o lre fen of 1n's Morigage andg « i dellver 10 Mortgagee proof of
payirent of the same not less ifantien (10) days pi¢r 12 tne da'e tre same DaComes delnguant. proviced, however, that
Miorigagor shall te entitied by approoTate proceed ngs 1o comiest ne amount of valigty ¢f such tax, assessment of charge
soiong as the co'isction ¢f tnie same by foreclosure of ‘re tien upen tre Procerty 18 stayed duning the pendency of such
preceed:ngs and Mortgagor depasis w.in trie aulnonty ‘0w hich Such tax, assessment Or Charge s payable or wath Mortgage?
appropnate secunty for payrnent of the same, ioqetrer with any app! cab’e interes: and pena’tes. should re same be
determiried due and 0wing.

4. Taxes and Assessmenls. Mortgager wol pay all taes, assessments and olrer charges which considule or are

5. Expenditutes by Mortgagee. i %Crigagor f3ils to make payment for restoraton or repar of the Properiy. for
ingurance nrermums of for faxes assessments O Oirer charges as regquired in ths Morigaze. Yortgagee may. but sha'! not
ba cbligated to. pay for tre same. and any such paymeri by biorigages wil oe secured oy tnis Morigage and ha.e the 3ame
rark and priority as the prnc:ps! debt secured herely and ez’ interest rom tre da‘e ¢f pa,mant at the legal rate. Paymen!s
made for 'axes by Mortzagee shat e a first llen on tre Properly 10 tre extent Of ine tases so pa'd with interest frem the dale’
of payment, regard’ess ¢! ne rer< ard price iy cf this Mortgage. Mot ages in cash on demand an
amount equal 10 any caymeni made by Morigagee purzuant 10 10is ‘hzreon as heren prov.ded.

6. Condemnation. hLicrigasee shall be entited 0 G2 marie a party 10 and 10 paricpate inany proteeding. whether

0
farral or intormal for condemnal 0N Of ACGuisiLon pursyant 1o DOWer ¢ emirent domain cf a7y portion o tne Preperty. Mot
gagor hereby assigns to hlorigatee tre right 1o cotect and receive any Dayment of award to which Mcrigagor would other-
wise e entitied by reascn of condemnation of acquis’on pursuant o possr of eminent doran ¢ any porion of the Progar-
ty. Any such payment of award recelved Dy Mortgasea may. al the ogton of Morigagee, {1 e app &d oy Morigagee 1o
payment of any sums secured Ly 1S \rorigage in such orger as Norigagee may determne or (i) o2 applied in a marney
determined by Morigagee 10 the replacement ¢f the porton of the Property *aken and o the repar o restoration ot the
remaining porton of the Preperiy of (i) L2 re'eased 10 Morigagor upon such cond 1.ons as Morigagee may determineg or ()
be Lised for any combination of tre fCregoing pUrpotes No potton of anancemn- iy payme ich is appl.ed to replacement,
repair of restoraion of any porton of the Progerty e chivas released 1o Norigacor shzipe deemed a payment 3gainst any
SUMS secured by this Mortgage '
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7. Transler. Atire opion ¢ ne Morigagee, tne indebledness secured by tnis Morigage shail cecome due and
payatle f, wilthout the written consernt of e Morigagee. the Mortgagor shall convey anay tre morigaged premises, of f the
nte shall become vested in any other person in any manner whalsoe.er ciher than Dy dez2th of the Kortgagor. i1is ungar-
stood and agread that in consideration for ne consent of fne Morigagee to any transfer ¢t tle lore morigaged premises.
she Miorigagcoe atids opten rrzy charge a loan trancier fee and'0s feql e changes in the rate of in‘erest, lerm cf loan.
monthly payments of principal and irterest and Oifer 11ms ard cond:tons of this Mortgage and'or Ire Note secured nerety
8. Default. The occurrence of any of Ihe forcs ng events shat e deemed a Detauit under this Mortgage: -
(a) failure of Norigagor 10 pay any mstaiment o' princ pal or nterest Lpon the Nite or holes kereby secured vwhen
due, ‘ ‘

iy faiure of Mongagar o pay any olher sum securted by this WMortgage wrend.2
{c) farure of Morigagor 10 observe ¢ perform any coverrant of agreen
agreement entered inlo tetween tre nigrigagor and Monigagee v
witrin ten {10) days toliow ng the giving of notice by Morigagee 10
[}

At sel torinin this Morigage of inoany ioan
respac! 1o the indebledress hereoy secured
tortoanor o chsenve orf perform the same: O
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td) ad,ud cation of Rlortgagor as barsrupl. winilen agmission by NMorigagor of @1 orah ity 10 pay 1re deols of Mort-
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gag?” as they matsre, assgnment of the assets ot Mol rfar 1ne perelt of cred s request o petiten by

1origa or e gppo ntment o a recever, trusies 07 L ator of tha asaeiz ot Morig

on or igidation of Mongsagorn o atay
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