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THIS IS A PURCHASE MONEY MORTGAGE

R :_"rPSLEY
[E15 53 RARIEE. o .I
WHEREAS, Phi llip' M. Garrett and David R. Garrett
Jack B. Hardaway and B. B. Smith, Executors of

thereinaflter referred to as Mortzazer) is well and truly indebted unto Estate of Lettie S§. Butler, Deceased,

ihereinafter referred to as Morigazee) as evidenced by the Mortzager’s promissory note of even date herenith, the terms of which are

incorporated herein by reference, in the sum o Seventeen Thousand Five Hundred and No/1C0 ($17 S50h.00),

due and payable: in 120 equal monthly installments of $241.07, conmencing 1 June i980 and

continuing on the 1st day of each and every nonth thereafter, until paid in full, said
payments to be applied first to interest, with balance to principal,———--——---——=-s--

with interest thereon from date at the rate of eleven (1 b&)centum per atnum. ta be paid:  monthly, as amortized.

WHEREAS, the Moartzagor tayv hereafter become indebtad 1o the said Mortzazee for such further sums as may be advanced to '
or for the Mortzagor's account for taxes. insurance premiums, public assessments, repaics. or for any other purposes:

* NOW, KNOW ALL MEN, 1hat the Mortgagor. in consideration of the aforesaid debt, and in order to secure the payment thereof,
ard of any cther and further sums for which tha Mertgagzor may: be indebted to the \lu'i"ﬁ"t“ at anv lime for advances made to or for
his account by the Mortgacee. and aizo in censideration of the further sum of Three Dollars 183.00) to the Mertgagor in hand well !
and truly paid by the Mortgasee at and before the sealing and delivery of these presents, the receipt whereof is herely acknowledged, '
hss granted, barzained. sold and released, and by these presents daes grant. hargain. cell and release unto the Morlgagee, its successors
and assigns:

All that certain piece, parcel, or lot of land in the City of Greenville, County of
Greenville, State of South Carcolina, on the southerly side of East Washington Street,
being part of Lots Nos. 18 and 19 on plat of W. C. Cleveland's East McBee Avenue
Addition, and having the following metes and bounds, to wit:
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BEGINNING at a stake on the south side of East Washington Street, 2 feet and 4 diaches
eastwardly fronm the eastern boundary line of Lot No. 19 on plat hereabove referred to,
and running thence along said Washington Street S. 69-10 W. 86 feet and 4 inches to an
iron pin, at corner of lot now or formerly of Fdward McCrady; thence S. 23-05 E. 167.5
feet, more or less, along McCrady line to stake on line of right of way of Charleston
and Western Carolina Railway; thence along said right of way 110 feet, more or less, in
an easterly or northeasterly direction, following the northern boundary of said right of
way and being at all tires 25 feet from the center of the track to a stake on said right
of way; thence in a northerly direction in a straight line 124} feet, more or less, to
point of BEGINNI o '

The within is the identical property heretofore conveyed to the mortgagors by deed of
DOI‘_F ee, [2‘ 1380, tqg be. recorded herewith.
ogether A and =m ular rights, members, beredltamcnt:, and appurtenances to the same bdonamc' or in any way incident or
appertaininy. and of all the rents, issues, and prohb which may arize or be had therefrom, and including il heating, plumbing, and
lizhtinz fixtures now or hercafter attached, contiovted. or fitted thereto in sny mancer: it beinz the intentien of the parhe hereto that
all such fivtures and equipment, cther than the usual household furniture, be considered a part of the real estate.
Tuif ¥

TO HAVE AND TO HOLD, 2il and sinzular the said premizes unto the Martzagee, its heirs, successors and assigns, forever.

The Murtzazer corvenants that it is lanfully seized of the premizes hereinabove described in fee simple absolute, that it has good )
sizht and is lasfully autherized to sell. comey or encumber the same. and that the premises are free ard clear of all liens and encum- SRR
Lranees except as provided herein. The Mortzagar further cesenants to warrant and foreser defend all and cingular the said premises
urto the Murtgagee forever. frem ard against lht Morteagor and all persens whoemsoerer claiming the same or any part thereof.

The Mortzagor further covenantz and agrees as fellows:
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1}t Thot this martgaze shall secure the Mortzagee for such funher sums as may be advanced hereafter. at the option of the Mort-
gagee. for the pavinent of tates, irsurance premiums, public assessments, repairs or other purposes pursuant to the covenants herein.
This mertzage chall alio secure the Mortza_ee for any further laans, advances, reahances or wredits that may be mnade kereafter to the
Mertgazor Lx the Mortzazee so long as the ttsl indedtedness thas secured does not exceed the original amcunt shown on the face
kereof. Ml sums so advanced shall bear interest at the same rate as the mortpage debt and shall be pavable en demand of the Mort-
cagee unless ot?erm:e pronided in writing. .

20 That it wili heop the improverents now existing or hereafter weted on the mortgpaged propenty insured as may be required
from tirze to time by the Martzagee azainst l ss by fire and any ether haruds spesified Iy Mot zagee. in an amount nol less than the
rzottzaze debl or in suh ameurts as may be requited by the Mortgagee. and in conpanics acveptable to it ard that all such policies
and rerewals thereof shall ke held by the Marizazer. and have attached thereto loss pavable dauses in faver of. and in form acceptable
to the Martzazeel and that it will pay all preminms= therefor when due: and that it does hereby assign to the Monigagzee the proceeds of
any policy insuring the mortzazed promises and does hereby authorize cach insurance company concerned to make pument for a loss ] ;
dirartly to the \!c-!t azee. to the extent of the halance owing «n the Mortzace debt. whether due or not.

(3 That it will keep all i pmumert- tow exi-ling or hercafter erectedd in zecd repair. anil in the ¢23e of a onstruciion loan.
that it will continue constirw tion vrtil comphbtion without interruption. and should it fail 1o do so. the Mortrazee mav. at its option.
charze the expenses for such repairs or the completion of such constraction to the motzage deb

vbr Fhat it will pave when dues all tanes, public asseszments and other goverrmental o7 municipal charges, fines or other impesi-
ticne azainst the mortgagzed 'prcmiw— Thit it will comply with all zovernmental and municipal laws and rezulations afferting the maort-
zaged premiscs. )

i3  Thatit hereby assizns all rents. f::00s and profits of the mortzaged premises from and after any default herevnders and asrees
that. shoul lezal proveedings be instituted parsuant to this instrument, any judge haonz jurisdiction mas. at Chambers ar ctherwize

appint a receiver of the mettpazed premises. with full anthority to take possession of the mortzaged premiss and collect the vents ]
issues arel profits including a reascpalle rental to be fined by the Court in the event said premises are eocupiod by the mortzazor and o

after deductin: all dnrf:- and evpenzes atbnding swh procesding and the exevition of its trust as reeiver shall apply the residue E
of ll‘r rents. iszmes and prnfl.- toward the ll\l?'r‘Il of the delt sex .1rul irn}nx ]

161 That if there i= 3 Jdefault in any of the terms conditivns o covenants of this mortzace. or of the ot <evuredl thin, at the i ; g
ciptton of the Mortzaczee. all sums then ening by the Mortzacor to the Mortzazee shall become dmmediately due and pavable. and this o)
rmartzaze may be ferevlosed. Should any fezal preceedings be instituted for the foredlominne of thi= mortzaze. or shoall the Mortzazen <
hovome 3 patty of any st m\(-hin; thizs Maortzaze or the title 1o the prewie: desriled hierein, or should the debit sevured herebyv or -

any part thereof Le glaced in the hands nf any atterney at law for collection by suit or otherwises all eosts and expenses dncurred hy
the Mertzager. and a rezsenable attornen’s fre, shall therenpon bocome dee and pasable immediately o1 on demand. at the option of the
Meartzazee. as a part of the &l guun-l berebivs and mav e rooovared and collected hereunder.
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