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2. Thut, together with, and in addition to, the monthly payrents of principal wnd interest paveble under the
terms of the note secured hereby, he wili pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fal An armount sufficient 1o provide the holder hereof with funds 1o pay the next mortpage insurance premium if this instro-
rent and the note secured hereby are mmsured. or a monthly (harge (in licy of & mostgape insirence premium) if they are
held by the Secretary of Housing and Urban Development, as follows:
(D) If znd 50 long as said nate of even date and this instrument erv insured or o5e reinsured under the provisions of the l
Naticnal Housing Act, an armcunt sufficient to accumunlate in ke hands of the holder <ne (13 month prior to its due
date the annual mortyage 1nsurance premiurn, 1n <rder to provide such holder with funds 4o pay such premium to the
Scoretary of Housing and Urban Doveloprment pursuant to the Nuticonal Housing Act, s zmended,

X andapplicable
Regulativns thereunder; or

(1) If and so leng as said note of even date and this instrument sre held by the Scoreiery of Housing and  Urban De- L
velopment, a wonthly charge (in lien of a morteage insuréence premium) which shall ke in an amount ©gual to cne- UO\( '
twelfth (1 12) of one-half {13) per centum of the averege outstanding balance due on the note computed without taking L

aw account delinquencies or propaynents; : _t '
f&f A sum egual to the ground rents, i any. next due. plus the pre~ices that will nest become due and ;uyabic— on poixc:es
of fire and cther ha?arli insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged O.
preperty (@il as estimated by the AMuirtgagee) less all su-ms already paid therefor divided by anths toelapse :
before one (1 month pricr to the date when such ground rents, premivms, taxes, and assessme me delinguent., ‘j
such sums to be held by Mirtyagee in trust to pay said grouad rents, premiums, taxes, and special assessments; and '

fer Al peyments menticned 1n the two preceding subsections of this paragragh and all pavmen's to e made under the note
secured hereby shall e adled together and the aperevate amount thareof shall te paid by the Mortgopor each month in a
single payment to be applied by the Morigsgee to the following iters in the order set forthe .

(IN premium charges under the contract of insurance aith the Soorctary of Housing and Urhan Development, or monthly
charge (in lieu of martgege insurance premium), o8 the Case may be;

4
(D) taxes, special assessments, {ite 2ad ~ther hazard insurence premiurn.s;
{ID) interest on the note secured herety; and
(IVY amertization of the principal of sai1d note,
Any deficiency in the anount of any suth egvregate monthly paynent, shall, unless made good by the Mortgagor prior to H
the due date of the next such pavment, constitinte an event of default v.mdfr_ this mortgage. The Mortgagee —ay collect a ;
““late charge’ not to exceed fout cents (33 for each doller (31) of each payment more than fifisen (13 davs in arresrs to t
cover the extra expense invelved 1n handling delinguent payments. : i

3. it the total of paymenis made by the Mlortgagor under (b) of paragraph 2 preceeding shallexceed the amount of pay-

ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the

loan is current, at ihe option of the Licrtgzgor, shall be credited on subtsequent payments to be made by the Llortgagor, or
refunded to the Llortgagor. If however, the monthly payments made by the Iortgagor under {b) of paragraph 2 preceding shail
rot be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Liortgagor shall pay to the Llortgajee any amount necessary to make up ih_e deficiency, on or before the date when payment of
such taxes, assessments. or insurance premiums shall be due. If at any time the Bortgagor shall tender to the liortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee <hall, in computing th2 amount of such indebtedness, credit to the account of the Mortgager all payments made
under the provisions of (a} of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance rémaining in the furds accumulated under the provisions of (b) of paragraph
2 hereaf. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the progerty is otherwise acquired after defzult, the Mortgagee shall apply, 2t the time of the
commencement of such proceedings, or at the time the proparty is otherviise acquired. the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then rerriaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay ell taxes. assessments, waler retes, and other governmental or runicipal charges, fines,
ot impositions, for which provision has not been made hereinbefcte, and in default thereof the Mortgagee may pay
the sarme; and that he will promptiy deliver the official icceipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or.any other paviments for taxes, assessments, or the like, the
Mertgagee !‘a\ Emy the same, and all sums so puid shall bear interest at the rate set forthinthe note secured hereby e
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as goed order and coadition as they are now and will not commit er per-
mit any waste thereof, reasonsble wear and tear excepted.

6. That he will keep the improverments now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mertgagee zgainst loss by fire und other hazards, casualties and contin-
gencies in such armounts and for soch periods as moy be requited by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payrent of which has not been made tereinbefore. All insur-
arce shall be carried in companies spproved by the Mortgagee and the policies and renewals theteof shall be held
by the Mortgagee «nd have attached thercto loss pavable clsuses in lavor of and in form acceptable to the Mort-
gagee. In event of loss Mortgsgor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurence company concerned is hereby authorized und directed
to make pavment for such loss directly to the Mortgagee msteai of to the Mortgagor and Motgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted or to the restoration or repair of the propeity damauged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to ;
the purchaser or grantee.

R

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fzult hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall

have the right to have a receiver appointed of the reats. issues, and profits, who, after deducting allcharges and -
expenses atteading such proceedings and the execution of his trust as receiver. shall spplyv the residue of the )
reats. issues, and profits, towatd the payment of the debt secured hereby. :

§. That if the premises, or any part thereof, be condemned under any power of eminent domain, of acquired for
a public use, the damages, proceeds, and the consideration for such scquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secutred hereby revaining unpaid, are hewebyassigned by the Mortgagor J

to the Mortgagee and shall te paid ferthwith to the Mortgagee o be applied by it on accourt of the indebtedness se-
cuted hercby, whether due ¢r not.
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