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2. That, teogether with, and in addition to. the monthly payvments of principal and interest pasveble under the
terms of the note secured hereby, he will pav to the Mortgagee, on the first duv of euch month unnl the said noete
is fully paid. the {oiloving sums:

f2b An amount sufficient to provide the holder hereof with funds to pay the next
ment and the note secured herebhy are insured, or o
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onthly cherge G e of G mortpaps inviren oo g
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1n order o provide such holder with T he
Sevretary of Housing and Urban Develeprent pursuant to the Netional Housing A, as

Regulations thereunder, or

s applicable

(I If and so long as said nuote of even date and this isstrument ere held by the Scorcteny of 1 and Urban De-
velopment, a t equai to cne-
7o thier it

noth e sompusted without taking
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monthly charge (in hreu of @ mortyape insurance premium) which shall be
twelfth 1. 12) of one-hatl (1) per centum of the average cutstanding balance dye
into acceunt delinguencies or propaymants;

noan

(b1 A sum eguaal to the ground rents. af any. next due. plus the presmivms that will nest booome due and payable
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paltcies

before vae (1) month pricr to the date when such ground rents, premiums, taxe
such su=s to be held by Mortpacee in trust to pay said ground rents, pros

naums, taxes. and special
fe 1 All pavr.eats mentioned in the two preceding subsections of this puaragraph and all payments to be mad

maede under the note
secured hureby shali be added together und the apegregate amount there of shall Le patd by the Ao
single puyment to be o

. and assessments will Lo

ssUsaroents; end

: ftpager each month ina
prlied by the Mortgagee to the following 1tem=s in the crder seot forth:

il) premaum cherges under the contract of insu
charge (in lieu of morteage insurence premi

sty with the Sceoretary of Hoousing and Urtzn Devel opmient. or monthly
um), as the case may Le; )
AV taxes. special assessments, fire and cther hazard insurence preciiums;

I intezest on the note secured hereby; and

V) amortization of the principal «f said note.

Any deficiency 1n the amount of any such aggrveete monthly payrens, shall, unless

e good by the Mortgugor prior to
the due date of the next such pavaent, constitute an event of default under this mortgage. The Mortpagee may collect a
“late charge’ oot 0o exceed fourcents (3¢} for cach dollar 131 of each payvrment more then fifteen (13) days in arrears to
cover the extra exponse invelved in hendling delinguent payments. . o
%. i1 tnhe total of payments made by the IMortgagor under (b) of paragraph & preceeding shall exceed the amount of pay-

meants actually mzde by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the

loan is curfer{t, at the option of the Mortgagor, shall te credited on subséquent paymerts Lo te made by the llortgagor, or
refunded to the Mortgsjor. If. however, the monthly payments made by the [-lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payatle, then the
Mortgagor shali pay to the Mortgages any amount necessary to make up the deficiency, cnor tefore the date when payrheht of
such taxes, assessments. or insurance premiums shall be due. If at any time the Llortgajor shall tender to the Mortqagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indettedness represented thereby. the
llortgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
urder the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become cblizated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated undzr the provisions of (b) of paragraph
2 hereof  If there shall be a default under any of the prowvisicas of this mortgage esulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the DLlorigajze shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated urder {b) of paragraph 2 preceding. as a credit aginst the amount of principal then remaining unpaid under ths
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That ke will pay all taxes, assessments. water rates, and other governmental or municipal charges, fines,
or impositicns, for which provision has not been made hereinbefere. and in default thercof the Mortgagee may pay
the same: and that ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any puymeats provided fur in this section or any other pavments for taxes. assessments, or the like, the
Mortgagee may pay the same. and all sums so paidshall beat interest at the rate set forthinthe note secured hereby
from the date of sich advance and shall be secured by this montpage.

3. That he will keep the premises in as good order and condition as they are now and will not commit ¢r per-
mit any waste thereof, reasonable weur and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged propeity insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts wnd for such penods as may be required by the Mortgagee and will pay promptly, when
due, any ptemiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies spproved by the Mortgagee and the policies and tenewals !heréof shall be keld
by the Mortgagee and have attached thercto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will pive immediale notice by mail to the Mertgezgee. who may make proof of
loss if not made proxptly by Mortgagor. and each insurence company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee 1stead of to the Mortgager and Montgagee jointly, and the
insurance proceeds, or say part thereof. may be applied by the Morttgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repait of the property darmaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property n extinguishzent of the indebtedness secured
hereby, all right, title and interest of the Morteagor in and to any insutance policies then in force shall pass to
the purchaser or graniee.

7. That he hereby assigns all the rents, issdes. ana profits of the rmottgaged premises from and slter any de-
fault hereunder. and should legal preceedings be instituted pursuant to this instrament, thea the Morngagee shall
have the right to have @ receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attendiﬁg_su_ch proceedings and the execution of his trust as receiver shall apply the residue of the
teats, issues. und profits, toward the pavment of the debt secured hereby. ' '

8. That if the premises, or any part thereof, be condemned under any pawer of eminent domain, o1 acquired for
a public use, the danuges, pioceeds, and the considerauon for such ucquisition, to the exteat of the full amount of
indebtedness upon this wmortgage, and the note secured hereby reinaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mongagee to be applied by 1t on account cf the indebtedness se-
cured hereby, whether due or not.
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