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Lender's written agreement o applicable law. Borrosaer shall pay the amount of all mortgage inxurance prenuums in the
manncr provided under paragraph 2 hereof. . . _

Any amounts disbursed by Lender pursiant to this paregraph 7. with interest thereon. <hall become additional
indebredntss of Borrower secered by this Morgage,  Unless Borcower and Lender agree to other terms of pavment, such
amotints shall be pavable npon notice from Eender o Borrow er requesting pavment thereof, and <hall bear interest from the
date of disbursement at the rate payvable from time to time on outstanding principal vader the Note unless pavment of
interest at such rate would be contrary to applicable Tiw. in which event such amounts shalt bear interest at the highest rate
permissible under applicable law. Nothing contaired in this paragraph 7 <hall require Tender to incur any expense or take
any action hereunder.

8. Imspection. Lender may make of cause to be made reasonable entries tpon ind inspections of the Property. provided
that [ ender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor refated 1o 1 ender’s
interest in the Property. '

9. Condemnation. The proceeds of any anard or caim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for convevance in icu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of a tetal taking of the Propeny. the procecds shall be applicd toihe sums cectired by this Mostgage.
with the excess. it any. paid to Borrower. In the evert of a pattial tiking of the Preperty. nnlese Borrower ard Tender
eiheraise agree in writing, there shall be applied 1o the scamis secured by this Mortzage sach proportion of the proceeds
as is equal to that propenion which the amount of the sumis sevured by this Mortgaze immediately prior to the date of
taking hears to the fair market value of the Propenty immediately prior to the date of 12king. with the balance of the proceads
paid to Borrower. : _ .

If the Property is abandoned by Boarrower, orif  after notce by 1 ender to Borrower that the condemnor offers to makt_:
an award or settle a claim for damages. Borrower fails 1o respond 1o Tender within 30 dave after the date such notice is
mailed. Lender is authorized to collect and apphy the proveeds, at Tender's option. cther 1o restoration or repair of the
Preperty or to the sums secured by this Mortgage '

Unless ender and Borrower otherwice agree in writing. anv sach application of proceeds to principal <hall not extend
or pastpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereef or change the amount of
such installments.

10. Borrower Not Released. Fatension of the time for pazment or medification of amortization of the sums secured
by this Mortgage granted by Lender to any succowor in interest of Borrower shall et opérate to release, in any manner,
the Hability of the origimal Borrower and Borroaces™s soeessons in interest. 1ender shall not be required to eormmience
proceedings against such wiccessor or refuse to entend tme for payment or othersise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower ard Boarrower's sugcessors in interest.

11. Forhearance by Lender Not a Waiver. Any forbearance by Tender inexercisng any right or remedy hereunder. or
otherwise afferded by applicable Taw. shall not be a waiver of or preclude the evercise of any such rigcht or remedy.
The procurement of insurance of the payment of tives o7 other liens or charges by Terder shall not be a waiver of 1 crder’s
right to accelerate the maturity of the indehtedness secured by thie Mertgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by Taw or equity. and may be cvercised voncarrenthy, independently or successively

13. Successors and Assiges Bound: Joint and Several Tiabiliy: Captions.  Ihe covenants and agreements herein
contained shall Bindd. and the rights hercunder <hall inure 1o, the Tespeciive seCensors and assigns of 1ender and Borrower.,
subject to the provisions of parazraph 17 hereof. Al covenunts and szreements of Borrower shall be joint and <everal
The captions and headings of the paragraphs of 1his Mortzage are for convenience only and are not to he usaed to
interpret or define the provisions hereof. ‘ ' '

14. Notice. FExcept for any notice required under applicable Law to be given in another manner. (a) any notice to
Borrower provided for in this Moertgage shall he given by muaiting such notiee by catified mail addressed o Borrower at
the Property Address or at such other address us Borrower mav devgnaie by notice to T ender as provided herein. and
(b any notice to [ender shall be given by cerfied mail return receipt requested. to Tender's address stated herein or to
such other address as Tender may designate by notice to Borrower as provided herein. Any netice provided for in this
Mortgage shall be deemed 1o have been given to Borroaer or Fender when given in the manner designated herein.

15. Uniform Morngage: Governing Law: Severahility. This form of mertgage combines uaiform covenants for national
use and ponp-uniform covenants with limited vanatrons by jurcdiction to constitute a umform secunty instrumient covering
real property. This Mortgaye shall be governad by the Liw of the jurisdiction n which the Property is lovated. In the
event that any provision or clause of thiv Mortgage or the Note contlivts with applicable Taw. such conflict <hall not affedt
other provisions of this Mortgage or the Nete whinh can be goven etfecs aithout the conflicting provision. and to this
end the provisions of the Mortgage and the Mot are dedlared to be severahic :

16. Rorrower's Copy. Borrovaer shall be furmished o conformed copy of the Nete and of 1his Moertgage st the time
of execution or ufter recordation heredf. :

17. Transfer of the Properts: Asumption. ¥ il er any part of the Propeny or an interest therein is sold or transferred
by Borrower without Lender’s prior written consenit. excluding ay the creation of 3 lien or encumbrance subordinate to
this Morigage. (b) the creation of & purchiase money swourity nterest for household apphiances, (01 a transfer by devise.
deseent or by operation of law upon the death of 4 ot tenant or tdi the gram of anv leaschold interest of three years or Jess
not containing an option to purchase. Fender may. at Teader’s vptron. declare all the sumis secured by this Morgage to be
immediately due and pavable. ender shall hive soaned such option 1o aceeierate if. prior to the <ate or transfer. Teader
and the person to whont the Property is to be «old o transterred reach agreement inwriting that the credit of wich per<on
is sutisfactory to Leader and that the interest pavable enthe sums secared by this Monigage shall be at such rate as Bender
shall request. I Tender has waived the optron o accelerate provided in this paragraph 170 and if Borrower's suceessor in
interest has erecuted a written assumption agreement svaepted in writing by Tender. ender shall release Bortoaer from all
oblizations under this Mortgage and the Nete.

If Eender exercices such option o accekraie, Tender shall mad Borroaer notee of acceleratien in accordanve with

paragraph 14 hereot. Such netice <hall provide a penod of not Toss thai 30 days fiem the Jate the notice i msiled within
which Borrower may pay the sums declared duc. Tf Barroswer fatls to pay sich sams prior to the expiration of such peried.
Lender may. without further notice of demiand on Borrew er. mvoke wiy remedios poemitted by paragraph 18 hereof.

Nox-UstFors Covivas s Borrewer and Lender turther covenant and saree as follows:

18. Acceleration; Remedies. Facept as proyided in parsgraph i7 hereol. apon Borrowers breadi of any covenant
or agreement of Borrower in this Mortgage. induding the cavenunts to pay when due any sums secured by this Mortgage,
Lender prior to acceferation shall mail notice to Borower as provided in paragraph 14 hereof specifying: (1) the breach:
2) the action required to cure such breach: (31 a date. not Less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured: and (4 that failure to cure wuch breach on or before the date specified in the notice
may tesult in accckeration of the sums secured by this Morteage, foredosare by judical proceeding and sale of ihe Property.
Ihe notice shall further inform Borrower of the right to reinsiate after acceleration and the right to assert in the foredavure
procecding the non-evistence of a default or any other defense of Borrower to accelaation and forcdowre. i the tireach
ir not cured an or before the date specified in the notice, Leader at Fender’s option may declare all of the sums secured by
this Morigage to be immediately due and parable without further demand and sy foreclose this Mortgage by jirdicial
proceeding. Lender shall be catitled to colledt in such praceeding all expenses of foredosure, including, but oot Hinited to,
reasonable attorney™s fees, and costs of documentary ovidenee, abstracts and title reports, all of which <hall be additional sums
wecured by this Mortgage. ’

19. Borrowers Right to Reinsate, Nowsithstanding Penders woecleration of the sums sevured by this Mortgage.
Borremer <hall have the night to have any provecdings begun by [ ender to enforee this Mortguge discontimued at any time
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