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9. Remediss. Upontre occurrence of a Defaut 3as heremnabove gelined, Morigagee may. Ww.thoul rotce to Mort-
gagor, geclare afl sums secured by this Mortgage immed ately due and payatle and may cormence proceed ngs {0 coiledt -
such sums, foreclose this Mortgage and sefl the Property. At the foreciosure Mortgagee shad be entted 1o bd and to pur- :
chase the Properly and sha' te entitied 1o apply the debl secured hereby. o any portion irerec!, in payment for the Property
Tre remed.es provided to Mortgagee in this paragraph sha'l be in addition 1o and not «n ligw of any other rights and remed.es
provided in this Mortgage of by faw, all of which rights and remedies may be exercised by Morlgagee ssmuitareous'y of
consecutively in any order without being deemed 10 have waved any right or remedy previously of not yet e<ercised A

10. Appointment of Receiver. Upon the occurrence of a Defauit as heremnabove defined Morigagee shall be entited
10 the appcintment of a receiver 1o enter upon and take and mainta.n full control of the Property in order to cerform a!l acts
necessary and appropriate for the operation and mantenance therec! includng, but not Iimed to, the execution, canceliaton
or mod:f:cation of ieases, ihe making of repairs 1o the Property and the execution or terminal.on of coniracts provid-ng for the
manazement or maintenarce of the Property, all on such terms as are deemad best 10 protect the security of tnis Morigage.
The receiver shall be enlited to receive a reasonab’e fee for SO mznaging the Progerty. Al rerts col'ected pursuant to {his
paragraph shall be appted fist to tha costs of taking controd 6! and managng the Property and collectng tre rents, includng.
but not innted to, altorney’s fees, receiver's fees, premiums on recever’s bonds, costs of repairs to the Property, premiums
in insurance policies, taxes, assessments and other charges on the Propeity. and the costs of discharging any obligation or
lrabiity of Mortgagor as lessor or land'ord of the Property and then 10 the sums secured by this Morigage. Morigagee or the
rece.ver shall have access 'o thie Gocks and recerds used in the operatlion and ma:ntenande of the Property and shall te
‘'able 1o account only for these rents actually received Morlgagee shall nct be lable 1o Marigagor. anyone 'claiming under or
through Morigagor, or anytre having an inierest in the Property by reason of anything done of left undorne by Mortgagor
under this paragraph if the rents of the Property are not suff:cient o meet he €osts ¢f tak ng control of and managing the
Property and collecting the rents, Mortgagee, at ifs scle opl.on, may advance moreys 1o meet tre costs. Any funds expendad
by Morigagee for such purpoies shali become indebledress of Mortgagor 10 Maorigagee secured by this Maortgage. Unless
Mortgagee and Morigagor agree inwnting 10 other terms of payment. such amounis sha'! te payable upon nolice from Nort-
gagee o Morigagor request g payment thereof and shalt bear interest from the date of d sbursement at the rate staled inthe
Note un'ess payment of interest at such rate would te contrary to apphicab'e law. in whch event such amnounts shall bear
interest at the highest ra'e which may be cotiected from Morigagor under applicab'e law Tre enterning upon and taking ard
mantanng o control of the Property by Maortgagee or tre receiver and the apphcaton o! renls as provided herein shait ngt ‘
cure 4r wawve any default fereunder or inva'date any olher right or remedy of “ortgagee rereunder.

11, Waiver by Morigagee. Mcortgazee may. in the sole d screton ¢ Mortgagee., trom I me to :me waive or forbear
from enforcirg any prev.s:on of this Maortgage. ard no such saiver o ‘orbearance shall be deemed a waiver by Mortgagee of
any otrer right or remedy prov.dad herein or by iaw or be deemed a wanver ¢f tre right at any ia'er tme 1o enforce stnctiy alt
provisons of this Mortgage and to esercise any and ai! remed es provided harein and by fan '

12. Waiver by Mortgagor. *fortgagor understands that Lpor defau’t hereunder, among other rtemed:es set out herein
ard nthe above relerenced Promissory Note, the Mortgagee may ‘orec!ose upon the morigaged premises and ask for a
det.cency judgment pursuant 1o Section 29-3-€60, South Carolina Code of Laws (1976) Morlgasor bereby espressly wanes
and reinguistes any apprasal nghls which Mortgagor may have under Secton 29-3-680 through Section 29-3-769. South
Caroira Coce of Laws (197%) as amended and understands and agrees that a de'icrency judgment. f pursued by Mortgagor.
shail be ceterminied Oy the higrest prce bd at tre jud Cial sa'e ¢t e progetty

13. Notices. Any rolce given by ether party here'o to the eirer party shait be inarntrq and shail be s'gned by the
parly gving notice. Any nolce of other document to be delvered to either party herelo by the gther party shall be deemed
deiwvered it mailed postage prepaid to the parly to ahom dfected at the 'alest aggress of such party xnown to the party _
send nq the same. This paray sph shall not te deemed to prohitnt a1y other manner of de'venng a notice of otrer document.

t4. Misceilaneous.

{a) Itis understood and agread that a'l indzbledress of Morlgagor 1o Mortgagee at any lime hereafier ensling
resulling irom advances and readvances rerec'ore, now of rereafler made by Mortgagee to Mgrigagor, regard
‘ess of whether such advances and readvarces are made at the opton ¢f the Morlgagee or otherwise, will be
secured by this instrument up to the macvmum pnncipal amount Perenabove set ‘ortn pius interest thereon, court
costs and attcrreys fees until ail of sad indeb’edress Pas been satisf ad in tui '

) Tre agreements ferein shall wnure 1o tre cenet! of L'origagee. s successors and assigns. and any SLCCessor or
assign of vlortgagee may make advances rereuncer. and all advances and ai otrer indebledness ¢t Mortgagor 10
SUCh successor ¢f assign snall be secured herely '

{c) Wrenever .nthisMorigage cre of tre partes rereto s named o referred 1o, tre Feirs. 'agal representatives,
successors and ass:gns of such partes shali be included and a' covenants and agreernen!s contained in this
\aortgage by or oncehadf of the Mortgager of by of on tebaif ¢f ine Mertgagee shal bind and inure to the berebt
of their representalives. reirs, suCCessors and ass gnis. anetrer so eapressed or ro!

e

(dy Tre readirgs of ire sectons, paragraphs and subdvis ons of 1= s Martgage are fof the convenience of re‘erence
only. are not to ke consydared a part hereof and shail no! it ¢ otrerwise affect sny ¢f ire terms hereg!

{e) it luthiiment of a7y provis oA hereof o any tranzzcton reated Fareto Of 16 the No'e al the time perfarmance of

such prev.sions shall be due. shall invoive trantcerad ng tre bmit of vai:dity prescrbed by iaw. then 1050 facio, the R
cigation 1o be fulliled shali be reduced 10 1he Lt ©f sugh va 2-ty. and if such Clause of provision herein
contained opers'es of would prospectvely operate 1o rwadidate this Mortgage, 1 wic'e or (n part, then such 1
Clause Of DrCeson only shali C2 he'd for naught. 35 1rough not reren contained. and the remaincsar ¢* 1is '
Mortgage shat remann operative and i full 1¢rce 30 elfect
i This Mcnigage srai pe consirued ang enforceg ~ accordarce wtn the fans of Scun Carona A
¥
T v
IN WITNESS WHERECE, Mortgagor ras executed tns Mortgage uncer seal the day and yeai first above witten .
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