i

2. That, togetker with. and in addition to, the monthly payrents of princib&l and interest pavable under the
terms of the note secured hereby. he will pay to the Mortgugee, en the fust day of cuch month until the said note
is fully paid, the following sums:

! An a= owat sufficient to provide the holder hereof with funds to pay the neat Tortyege msuraioe premium +f thas instru-
ment and the note secured hereby are imsured, or a renthly churge (1n tieu of & munl@uge 1n5srance premium) tf they ure
held by the Secrctary of Housing and Urban Development, as follows: _

(1) If ard so Ing as said note of erven date and this instrument are nsured or Gre reansured under the provisens of lhe
National Heousing Adt, an amount sufficient 1o accurulate 1n the kands of the holder vnie i1y moath proor to ats due
date the anaual mortgage insurance premiuzm, o order to provide such holder with funds ¢ pay such prerium to the
Sccretary of Housing and Urban Develupment pursuant to the Natienal H using Acdt

. . as amended, andapplicabtide
Repclations thereunder; or

(It 1f and so lng as satd note of even date and this instrument are held by the Secretury of Housing and  Urban De-
velopment, # monthlyv charge tin hen of 3 mortgage nsurance fremium) which shall bee 1n an amount eqgual o one
taelfth (1 12} of cne-half () per centum of the aversge catstanding balance due on the note computed without téking

nto account delinguencies or prepayments,

(41 A sum vgual to the groond rents, if any, nex? duv, plus the premiuTs that will nest beceme doe and payable on polictes
of fire aad other kazard insurance corenng the mortgaged proporty, plus taxes and assessments next due on the e rydped
property (all as estimated by the Montgagee) loss all sums alrcady paid therefor divided by the punter f months toclapse
Lefore wne (1) moath prior to the date ahen sach g wnd rents, premiums, taxes, and assessments will begome dehnguent,

such sums to be held by Mirtpagee ia trust to pay satd ground rems, premums, taxes, #nd special assessments) and

o this paragraph and all pascents (o be made under the nate

seured horeby shall be added togethor and the avaregate amount thoreof skall be pard by the Mrortgggor vach month 1n a

single payrment to be apphied by the Mortvagee tothe follawing 1tems in the wrder set forthe A
(1) grecrumn tharges under the contract of nsurance with the Seorelary

charge (in lteu of —orteage insurence premaum). as the case may be;

IF taaes, H;)(del assess—ents, fire and cther harzard insurance premiums,;

f1IEs imtere st on the note secuned hereby; and '

VY arcrazatien of the prinvpal  f sexd note.

fer Al payvments =entioned in the two preceding subsections

«f Housing and Urban Dewelopment. or monthly

Any defictency in the amuunt - f amy such ayeregate menthly pay—ent, shall, unless made pond by the Mortgagor prior ta
the due date o f the next such pavment, constitute an event of default under this montgage. The VMorntcages may callect a
“Ulate charge’ notte oxceed tour cepty 3y for cach dollar 1810 of cach payment more than Difteen (15) d3ys a0 arrears (o
cover the extra expense invelved 1n kandiing delinguent payments.

3. 11 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-

ments actuslly made by the hiortgajee for taxes or assessments Or Insurance premiums, as the case may te. such excess, if the
loan is currert, at the optica of the Mortgagor, shall te credited on subsequent payments to be made by the Mertgagor., or
tefunded to the Ilorgsjor. If. however, the momhi; rayments made by the “iortgagor under (b) of parayraph 2 preceding shall
not be sufficient to piy taxes and assessmeats ani insurance premiums, when the same shall become due and payable. then the
Mortgagor shall pay to the Mortgazee any amount necessary to mare up the deficiency. on or before the date when payment of
sach taxes, assessments. or insurance premiums shall be due. If at any ume the NMcortjagor shall tendsr to the llortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indettedness represented thereby. the
Mortgagee shall. in computing the amount of such indettedness. credit to the account of the NMortgagar all payments made
under the provisions of {a) of parsjraph 2 heresf which the Mertgagee has net become oblijated to pay to the Secretary of
Housing and Urkan Development. and any balance remainingan the !uri' accumulatad under the provisions of {b) of parajraph
2 hereof If there shall be a defzalt urder any ¢f the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or f the propetty 1s otherwise acquired after defsult. the Ilontjagee shall appiy. at the time of the
commencement of such proceedings. or 3t the time the property is otherwise ar.,uued the bilance then romaxnmg in the funds
accumulated under {b) of paragraph 2 preceding. as a credit 27310t th2 amount of principal then remazining unpaid under the
note secured hereby and shall proparly adjust any payments which shall have been fna"Ie under (3} of paragraph 2.

1. That Fe will pav all texes. assessmeals. Galer fates, and o ner qum ental or ~unicipal charges, fines
o1 ampositions, for which provision has nol teen made Rereinbetore, and in defoult thereof the Mortgagee may pay
the same, and that ke wril promptly deliver the oificial recerpts theretor to the Morigoges. It the Mortgagor fails
to make any payments provided for m o this section or any other payvments for texes, assessments, of the Like. the
Martguagee may ;un. IE.( same, ond allsurs so dld shall Bear interest ol the rate set torthinthe nete secured hereby
from the date of such advance and <hall ke suumd By this moertyage.

5. That he will keep the premises n as pood order and condition as thev sre now =nd will not commit o per-
Sit any waste thereof, reasonable wesr ond s excepted

©), That he il heep the improve—eats now existing o hereatter vrected on the mortgaged propeity insured as
mav be equred from time to tine by the Muneuagee droinst loss by tire and other hazard<. casvalties and contin.
EENCIES 10 such wmrunts .'1!‘.4:‘] for such perieds as mey be required by the Mortgapee and sl poyv gromptiy, when
due, any premiucs on such ansurante provision tor pavrent of ahich hus not been —ode bereinbelone Al insur-
ance shall ke cataed in corpuntes apptoved by the Mortaapee asd the polictes and renewals thereof shall be held
by the Motvapee ond hive attached thereto loss pavable ¢ lauses in fevor of and an form ecceptable to the Mot
gagee.  In event of loss Nortvacor wall ene 1ieediate aottee by marl to the Mottgagee. who may muke proot of
toss 1f not made promptly by Murtgagon and cach nsurance €orpany ceace ‘tned is hereby suthonized and ditected
tu make payment for such Yose directly to the Mortpapes inste: ad of 1o the Motivapor and Mortpapece jointly, and the
insurance proceeds. or anv palt theteof, mav ke applied by the Mortgagee ot its option either to the reducion of
the indebtedness hereby secumed or to the testoration or repanr of the propenty damagped. In event ot foreelosure of
this moipage Of clher traasfvr of title to the Moitgaped propeily an extinguishment of the mdebredsess =ecured
hereby, all right. title and anterest of the Mortpagor i and to any insuarence policies then i terce chall pass to
the purchaser of granted.

That he hereby assigns all the rents, issues, and profits of the mortgaped premises tron and after any de-
fault heresnder, wad should legal jroceedings be mnstituted pursusant to this nstrasent. thea the Motpapee shall
have the night to have o recener appointed of the rents, 1ssues, and profits. who. after deducting :'llch;!r;;cs and
’\ans_es attending such proceedings end the execution of his trust as recenver, shall apply the residue of
tents, issees, and profits, toward the paveent of the delt secured herebe

], Thut 1f the premises, or 4oy patl thereof. be condemned under any poser of eminent domatn, or acquired {or
a public use, the dunges, rrnu eds, a-ui the consideration for such acquisition, to the exteat of the full wount ot
indebtedaess upsn this motlgege, @nd the aote sceured hereby recarming unp oud, are herebyassigned by the Montgagor
to the Wrgagee and shall be pad forthwath to the Montgagee 1o be applied by it on aceount of the indebtedness se-
cured hereby, whether duve or not
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