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1 ender's written agreement or applicable Law. Borrower shall pay the amount of all mongaee insurance premiunms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursoant to this parsgraph 7. with interest thereon. shall become additional
indebredntss of Borrower <ecured by this Mortgage Unless Borrower and Tender sgree to other wims of pavment. such
amounts shall be pavable upon notice frem Lender to Borroaer regnesting payment thereof. and <hall bear interest from the
Jate of disbursement at the rate payvable from time to time on ovtstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable lawn. in which event cuch amounts <hall bear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 shall require Tender to incur anyv expense or take
any action hereunder. _ _ _ _

8. Inspection. Lender mav make or cause to be made reasenable entries upon and inspections of the Propeniy. provided
that Eender shall give Borrower notice prior to any such inspection specifyving reasonable cause therefor related to ¥ender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condeminition. are herehy assizned
and <hall be paid to Tender.

1+ the cvent of a total taking of the Priperty. the proveeds <hall be applied to the <cums secered by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Tender
athorwise agree in writing. there shall he applied o the sums secured by this Mortgage such propertion of the proceeds
as is equal 1o that proportion which the amount of the sums secured by this NMertzage immediakly prior to the date of
taking bears to the fair market value of the Property immeduately prior to the date of taking. with the talance of the proveeds
paid ro Borrower. : _ .

If the Property is abandoned by Borrower. or if. after notice by Tender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender sithin 30 davs after the date such notice is
mailed. Lender is autherized 12 - ollect and apply the praceeds. at Tender’s option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage. _ _ o

Unless [ ender and Borrower otherwise agree in writing. any vich application of proceeds to principal shall not extend
or postpene the dug date of the monthly installments referred toin paragraphs 1 and 2 hereof or change the amount of
<ich installments. _ _ N _ _

10. Borrewer Not Released. Fatension of the time for paament or moedification of amoernzaten of the sums sgcured
by this Mortgaze granted by [ender to any <uccessor in interest of Borrower shall not operate to release. in any manner,
the labdity of 1he orizinal Borrower and Borrower's successors in interest. [ender shall not by required to commenee
prowecdings against such sucvessor or refuse to extend time for pavment or otherwise medify amoertization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors ininterest.

11. Forbearance by Tender Not a Waiver. Any forbearance by |ender in exercising any right or remedy herennder, or
otherwise afforded by applicable law. <hall not be a waiver of or preclude the evercise of any «uch right or remedy.
The procuremient of insurance er the payment of taves or other beas of charges by Lender<hall not be a waiver of Tender's
right to accelerste the maturity of the indebtedness <ecured by this Mortgage.

12. Remedies Cumultative. All remedics pronided in this Moertgage are distindt and cumulative to any other right or
remedy under this Mortgage or afforded by Taw or equiay. and may be exercised concurrentiv. independently or successively.

1}, Successors and Assigns Bound: Joini and Several Fiabilits: Captions. The covenants and agreements herein
contaired thall bind. ard the rights hereunder shall inure to, the respectine succescors and assigns of 1 ender and Borrower.
subject to the provisions of paragraph 17 hercof. Al covenants and agreemients of Borrower shal be joint and <everal.
The captions and headings of the paragraphs of this Mertpage are for convenience only and are ot to he used to
interpret or define the provisions hereof,

14. Nofice. Except for any notice reguired under spplicable law to be given in another manner. {a) any notice to
Borrower provided for in this Mertgage <hall be given by mailing such notice by certified mait addressed o Borrower at
the Property Address or at such cther address s Borroner may designute by notice to Lender as provided “herein. and
(M) any notice to Lender shall be given by certified mail. return recerpt requested. to Tender's address srated herein of to
such other address as Fender may designate by netice 1o Berrower as provided herein. Any netice provided for in this
Mortgage shalt be deemed to have been given to Borrower or Fonder when given in the manner Jdedignated herein,

15. Uniform Morpgage: Governing Law: Severahilits. This formy of morigage combires uniform covenants for national
use and non-uniform covenants with imited vartations by junsdicton to constitute a uniform secenty instrument covering
teal property. This Mortgage shall be gorerned by the Law of the iorisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Nete conflicis with applicable Taw. such contlict <hall not affect
other provisions of this Maorigage of the Note which can be pien oifect withonr the contlicting provision. and to this
end the providons of the Mortgage and the Nore are declared to be severable.

16. Borrower’s Copy. Borrouwer <hall be furmiched o confermed vopy of the Note and of this Mortgage at the time
of exccution or after recordation hereof. ‘

17. Tramsfer of the Properts: Awumption. 11 all or any part of the Propernty or an interest therein is seld or transferred
by Borrower witheut Lender's prior sntten conseni. excluding tar the creation of o lien or encimbrance suberdinate to
this Mortgage. (b} the creat:on of 4 purchase morey security nterest for houschold appliances, (3 o transfer by devise.
descent or by operation of Law upon the death of o oaat tenant or (i the grant of any feasehold interest of three years or foss
not containing an option to purchase. Lender muay . at Tender's eption. dectare all the sums ceviired by this Morgage to be
immediately dee and payable. Tender shall hase waned soch optien to accelerate i, prior to the ale of ransfer. Lender
and the person o whem the Property is to be sold or transterred reach agreementan wniting that the credit of such persen
is satisfactory to Lender and that the interest payable on the semis secured by this Mortgage shall be at such rate as 1 ender
shait request. If Tender has waived the option 1o accelerate provided i this paragraph 17, and f Borrower’s successer in
interest has evecuted @ Wrillen assunmption apreement acoepicd in ariting by Lender. Teader shall relcase Berrower from atl
ohligations umder this Mortgage and the Note. _ _

If 1ender exercises such option to aceelerate. Lender shall mait Borrower notiee of acceleration in accerdance with
paragraph 14 hereof. Such aotice <hail provide o period of not foss than 30 davs trom the date the notice is mailed within
which Borrower may pay the sums dedlared doe Tt Barroser ol to pay eich sams prier to the avpiration of such period.
Lender may. without further petice or demand on Borrower invehe any remedies permiited by paragraph I8 hereof.

Nou-Usiroayt Cove Nanis Borrower and Lender further covenant and agrec as fotlows:

18. Acceleration: Remedies. Facept as provided in paragraph 17 hercof. upon Borroswer's breach of any covenant
or agreement of Borrowes in this Mortgage, including the covenants to ‘pay whea due any sums secured by this Mortpage.
Lender prior to accchration shall mail notice fo Borrower as provided in paragraph t4 hercof specifying: (D) the breach:
(2) the action required to cure such breach: (3 a datec not Tess than 30 days from the date the noftice is mailed to Borrower,
by which such breach must be cured; and (§) that failure to cure such breach oner before the date specified in the netice
may result in acccleration of the sums secured by- this Martgage, foreclosure hy judicial praceeding and sale of the Properts.
Ihe notice shall further infoim Borrover of the right to reinstate after acceleration and the right to assert in the forcedosure
proceeding the non-cuistence of a default or any other defease of Borrower to acceleration and foreclosure. 1 the hreach
is not cured on or before the date specified in the notice, Leader 31 Lender™ option may declare all of the sunns secured by
this Morgage to be immediately due and payable without further demand and may foredtose this Mortgage by judicial
procceding. Lender shall be entitled to collect in such proceeding all expenses of foreclnaure, induding, but noet limited fo,
reasonable attorsey’s fees. and costs of documentary evidence, abstracts and title reports, all of sy hich shall be additional sums
secured by this Mortzage. . _

19. Borrowers Right to Reinstate.  Notwithstanding Tender's aeceleration ot the sums secered by this Mengage.
Borrewer <hall have the right to have any prevecdings begun by Teader to cutoree this Mertgage discontinoed o any time
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