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TO HAVE AND TO HOLD atl and singular the Property unto Murlgagee and the successors or assigns of Morlgagee
forever. '

MORTGAGOR covenants that Mortgagor is Jawnfully seized ot the Property 1n tee simp'e abso'ule, that Mortgagor has
good right and is 1aafutly authorized to sell, convey 0or encumber the same. and that the Property 1s tree and clear of all
encumbrances excep! as expressly provided herein. Mortgagor furtrer covenants to warsant and foresver detend a'l and
singular the Propetly unto Mortgagee and the successors of assigns of Mortgagee from and against Mortgagor and all
persons whomsoever lawfully claming the same or any part therect

PROVIDED ALVWAYS. nevertheless, and it is the true intent and mean.ng of Mortgagor and Mortgagee, that ¢t Mort-
gager pays o7 causes to be paid to Mortgagee the debt secured hereby, the estate hereby granted shall cease. determine and
e utterly null and vold: otherwise said estate shall rernai in full force and effect. ‘

T 1S AGREED that Mortgagar sha'l be entitied to ho'd and enoy the Property untit a Detault as rerein detred has
occutred - T

MORTGAGOR further covenarits and agrees with Mortgagee as follows

1. Assignment of Renls and Profits. As further security for 3!l sums secured by this Mortgage, Mortgagor assigns
to Morlgagee a'l rents &nd prohits arising from the Property. provided nowever, thal so tong as no Default as hergnatter
detined has occurred. NMortgagor shall be entitled to collect and retanall such rents and profits as the sole property of Mot
gago’ without accounting to Mortgagee threrefor. ' ' '

2. Maintenznce. Mortgagor will ma:ntain the Property in good cond tion and repa'r and wiil neither permtnor alioy
waste thereo!. Mortlgagor will promptly repair or restore any portonct the Property which is damaced or cdestroyed by any
cause whalsoever and w.lf prompliy pay when due all costs and eapenses of such repair or resteration Mortgagor will not
remoyve of demo'sh any impraovement or Tnture wh.ch is now or herea'ter part of the Progerty and wili cut no timber on the
Property vathout tre ex press writlen consent of Morigagee Morigasee shali be entited 1o specitic cerformance of the
prov.sons of th.s paragraph.

3. Insurance. MMorlgagor witl keep all irnproverments and fotres which are now or hereatter part of the Property
insured by such company of companies as Mortgagee may reascraly approve for the full insurable value theregl against a'l ‘
risks including. if coverage is' ava ‘able, tiood and earthquake. Suchirsurance wili be payab'e 10 Mortgagee as tre interest of
Mortgagee may appear pursuant fo the New York standard form of merigagee clause or-such otrer form of mortgagee clause
as may be regured by the Mortgagee and will not be carcelable by ether the insuter o7 trensured without at least ten (10
days prict writlen notice to Morlgagee. Mortgagor nereby assigns 1o WMortgagee the night to collect and receive any indemnity
payment otherw.se owed o Morigagor upon any policy of insurance nsuring any port:on of the Property, regardess of
whetrer Mortgagee is named in such po'cy as a person’entitied to co'ect upon the same Any incemnily payment received
by Morigagee from any such policy of insurance may. at tre optonc! Mcrigagee. (1) be app'ed by Mortgagee topayment of
any sum secured by thiis Mortgase in such order as Mortgagee may determine or (i) be app'.ed in a manner determined by
Morigagee to the replacerment, repair or restoration of the porton ctire Propetty damaged or destroyed or (1) be released to
Mortgagor upon such condtons as Mortgagee may determne ¢ (Wte used tor any combnation of the toregoing purposes.
No porton of any indermnity payment whichis apphed to replaceTent repar of restoration of any portion ot the Property or
whichis released 10 MoOrlgagor sha' be ceemed a payment aganst 8y sums secured by 1his Mortgage. Mortgagor will keep
the Preperly contruously insured as hete s required and will de'wver 1o Mortgagee the orgnal of each policy ol insurance .
requ red hereby Mortgagor will pay each premium cormning due on &ny Such policy of insurance and witl deliver to Mortgagee
proct of such payrent atleast 'en (10) ¢ay$ pricr o the dale suchpremium wou'd become overdue of delinguent Upon the
expralon of termnation of any such potcy of insurance, Mortgagy w1l furnsh 1o Mortgagee al least ten (10) days prior 1o
such expralion ¢r tlerminaton tre ongiral of @ rerewal or rep'acement policy of Insurance meeting tre requirements hereol
it Mortgagor fa's to insute the Property as herein required. Morigajee may aller gwving ten (10) days wniten nolce to Moit-
gagor so insute tre Property in tre pame of Morigagsr or in tre reve of Mortgagee or both. and the premiums for any such
insuramce obtared by Korigagee shali te tre of gaton ¢f Mortgzar Upon foreclosure of tis Morlgage. all nght. title and
interest of Mortgajer trnrand 10 any policy of .asurance upon tre Pugerty whch isin the custody of Mortgagee, including the
right 'o Lrearred prermiums, sha’ vest nire purchaser ¢f the Property at ioreclosure, and Kertgagor hereby apponts Mot
gagae as the attorrey 1n fact of Morigagsr to ass gn ali rgnt, tite et nterest of Mortgagor.n and to any such poicy ¢f
insurance 1o suchpurchater. Tns apooment s ccupled witn anserest and sha't cerrevocable.

4. Yaxes and Assessments. Moiogagor &l pay 2 tares aitessments ang girer charges which constiv'e Oor are
secured Dy a Lenupor the Property which s sucenor o tve hen o' ins Morgace and woldelver 1o Mortgagee proot o
pajment ¢f the same Mot ess tran ten (10) days pnor G the date e same tecomes delinguent. provided, howeer, that
Marigagor shali te enif'ed by aporopnate proceed ngs 16 contest e armout of vald'ly of such tax assessment or Charge
$0 10rg as the coection ¢f tne same by foreciosure ©f tre “en upin 1ne Progerty 1§ stayed during the cendency ¢t such
procesd ngs and Mortgasger dspos s W ine Gulfonity 10 AT $.47 fax . 55255 ment or crarge is payable or W Mortgagee
arproprate secu'y for payment ¢f tne same. togetter ain ary a0 cable nlerest argperates, shou'd the sare Ce
determoned due a3 Owe ™l

5. Expenditures by Morlgagee. it \Aoricagor a’s 10 mare payrment for 151078t on o7 repair of tre Pregerty. for
nsurance premiums Of tor 1ares, a55essmants o Giner Crarges ased
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. z dited in s Morigage, Morlgagee may. tut shadl not
be ob'gated 1o, pay fOr the same. and avy such payment by horigizee Wi Le secured by 1S Mortigage and have the saTe
rar« and priofity 35 the prnc.cal gebl secured hetehy and Cear rlerest from ine date ¢f payment at tre legat ra'e Paymen's
rnade 107 taxes by Morigasee sha ' be a lsst lien on the Property wtre exient ¢! the 1ades so 02 d wih interest rom the da‘e
of payment, regardess ol the rarx and pronty of thes Mortgage Mitgagor sha'l pay to ©Ltorigagee in cash on cemand an
amount equal toany ayment male Dy Mortgagse purcuant 10 Irsparagrep lus interest theredn as here:mn prov ded

6. Condemnation. Morigagee shali be enttied 1o Ce mads apariy 10 and 1o particpate in any proceed ~q whether
formal of informal for condemna’ 0N Of 20QuiS:1on GuIsuant 10 foagr o7 emrent doman ¢f any porton of tne Property Mot
gagor hereby ass'gns to Mortgagee the rgnit 1o cov'ect and rece e ety payment of award o Khich Mortgagor wa'd other-
wise be entitied by " acon ¢f CONdEMraton OF acquisiiion ursuan ‘o power ¢f emirent domam of any portion ot tne Proger-
ty Any SUCH DpayTent Of asardrecencd by Morijagee may. atire (elion ¢f Merigagee, (hoe apoted by Morigazee 1o
payment of any sums secured by s Mar'gace in such order as Migagee may determe of (v te appied inamannrer
delermered by Mongagee 1o the replacement of the porton of the Property taken and 16 the repa.r of restgrat.on of the
remaning porton of the Property of () e reteased to Mortgagor won such conditions as Mortgagee may delermne of (iv)
be used for any tombinaton ¢f the foregsng purposes Lo porlon o an irdemnily payment whichis applied toreplacement,
repaT or resloralon of any porton of the Property or wrich s released 1o Mortgagor shati be deemed a payment against any
sums secured by this Worigacge ‘ o '

——

7. Transler. Auire oplon o the Mortgages, tre inded'edness secured Dy 108 Merigage shall become due and
payab'e if, wilhout the wrtlen consent ¢f the Morigagee. the Morgizor shati convey anay e morlgaged premises, or if fne
tiie shall becoms vested :n any Gther person in any manner whatoe.er ctrer than by death of re Mortgagor. Itis under-
stood ard agreed that incons-geration o the consent of the Mongagee 10 any trarster of ttie 10 the mortgaged prerrises,
the Morlgagee atis ©OpLon may charge a 'can transler fee and o reqire changes in tre rate of inlerest, term of 'van, -
monihly paymen's ¢f princpal and interest and cther lerms andg cordtions ¢f this Mortgage andor the MNote secued hereby
8. Delaull. THe occurzence of -y of the follow rg events shail Le deemed a Detfaut under this Morigags
{2) fa'ueof MNortgagerio pay any instaliment of principal oo nterest upon the Note or Noles fereby secured when
due. ‘
(b)Y falure of Nlorigagor 0 pay any oirer sum secured by V.5 Morigage when due
(¢ fa'ureof Morgagor 1o obsene or perform any covenant of agreement set forinan s Morigage or inany loan
g . ! ¥ g i AL G259
‘ agreemernit entered in'0 Letaeen the Mortgaser and Moigagee woih respect o the indelledness hereby sSecured
within tery (10) days iolioning the giving of notice by Magagee 10 Morigagor o cbserve of perfarming same, o
{d) ad,udcation of Mornigagor as bankrupl. written admission by Mortgagor of an inadility 10 pay the delts of _Mor:-
gagor as they mature. assigrment of tre assets of Morsagor for the teretd of cred iors, request of gehition by
Kongagor for the appontment ot a receiver. trustee or conservalor ¢f trhe asseis of Mortgagor of for
regreanization or bqudation of Morigagor. or acguescece Dy Morlgagor 1o any such reguest or £ethon made by
ancirer ersen ‘ '
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