- —— D e

{
;
:

Mg WA R

06k 101 £4e823 |

Lender’s written agreement or applicable Taw. Borrower shall pay the amount of all mortgage Incurance premims in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender purwant to this paragraph 7. with interest thereon. shall become additional
indebredmess of Borrower secured by this Morgage Unless Borrower and Lender agree to other terms of pavment. such
amounts shall be payable tipon notice from Lerder to Borrower requesting pavoient thereof, and shall bear interest from the '
date of disbursement at the rate payable from timie to time on outstanding pringipal under the Note unless payment of
interest at such rate would be contrary to applcable law. in which event such amcunts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require T ender to incur any expense or take |
any aclion hereunder. ' '

8. Imspection. Iender may make or cause tor be made reasonable entries upon and inspections of the Properiy. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Iender’s
interest in the Property.

9.. Condemnation. The proceeds of any award or claim for damages. direct or consequeatial. in connection mth any
vondemnation or other taking of the Property. or part thercof, or for conveyvance in licu of condemination. are herehy assigned
and shall be paid to Lender.

In the cvent of a total 1aking of the Property. the proceeds chall be applied to the wms secured by this Mortgage.
with the excess. if any, patd to Borrower. Inthe event of a partial taking of the Property. nnless Borrower and Tender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage axh proportion of the proceeds
as is equal to that proportion which the amount of the sums <goured by this Morntgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Propurl\ is abandoned by Borrower. or if. after aotice by Lender to Borrower that the condemnor offers to make
an award or settle a claim fer damages. Borrewer fails ta respond to | ender within 30 davs after the date sich notice s
mailed. Lender is authorized to collect and apply the proceeds. at Tender's option. either fo restoration or repair of the .

Property or to the sums secured by this Mornigige. ‘ ' ‘

Unless Lender and Borrower otherwise agree in writing. any such application of proveeds to principal shall not extend '
or postpone the dve date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Nol Released. Futension of the time for payvment or medification of amortization of the sums secured
by this Mortgage granted by Iender to any sweessor in interest of Borrower <hall not operate to release. in any maaner,
the hiability of the original Borrower and Borrower's successors in interest. Lender <hall rot be regquired to commence
proceedings against such successor or refuse to estend time for payment or otherwise madify. amoréization of the sums
secured by this Moengage by reason of anv demand made by the erizinal Borrower and Borower’s successors in inferest.

11. Forbearance by Lender Not 2a Waiver. Any forbearance hy {enderin e exercising any right or remedy hereunder. or
otherwise afferded by applicable law. shall not be a waiver of or preclude the evercise of anv such right or remedy.
The procurement of insurance or the pavmerntof taves or other Hens or charges by Lender <hall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness <ecured by this Mortpage.

12. Remedies Cumulative. A1l remedics provided in thm_.\!mti_a‘u are distinct and cemulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exerciced concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liabilin: Caplions. The c¢oenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and asizns of 1 ender and Borrower.
subject to the provisions of paragraph 17 hereof.  All covenants and agreements of Borrower shall be joint and <everal.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable lan to be given in another manner, {a} any notice to
Borrower provided f{or in this “mleaur shall e given by miiling «wch notice l'- certified mail addressed to Borrower at
the Property Address or at such othér addres as Berrower may designate by noetice to Tender as provided herein. and
(b} any notice to Leader shall be given by certificd mail. return receipt requested. o Lendér's address stated herein or 1o
such other address as Lender may - desiznate By netice to Borrower as provided herein, Any notice provided for in this
Mortzage shall be deemed to have bezn givento Borrower or §ender when given in the maacer designated herein.

15. Uniform Modgage: Governing Taw: Seyerability. This form of moentgage combines uniform covenants for national
use and non-uniform covenants with limited vriations by junsdiction to constitute a uniform securiiv instrument covering
real property. This Mortgage shall he governed by the law of the jurisdiction in-which the Property is lovated. In the
event that any provision or clause of this Mogzage or the Note conflivis with applicable law, such contlict shall net affect
other provisinm of this Morigage or the \'(’c which can be given effect without the conflicting provision, and to this
end the provicions of the Morfgage and the Noie are Jeclared to be severahle

16. Borrower's Copy. Borrower <hafl ke furniched a conformed copy of the Note and of this \Iorl at the time
of execution or after recordation hereof.

17. Tranvfer of the Properts : Assumption. 11 ali or any part of the Broperty or an interest therein is sold or tranidferred
by Borrower without Lender’s prior written consent. excluding (o) the creation of a lea o encumbrance subordinate to
this Morigage. th) the creation of a purchawe money wecurity interest for houschold appliznces. o) a transfer by devise, ’
dewent or by operation of law upon the death of & joint tenant or (dithe grant of any feaschold interest of three vears or less
not containing an option to purchase. Lender mav, ot Lender’s option. declare all the sums secured by this Morpage to be
immediately due and payable. 1ender shall ke waived such option to accelerate if. prior 1o the sale or transfer. [ender
and the person ta whom the Property is to beseld or transferred reach agreement in writing that the credit of such persen
is satisfactory to Lender and that the interest payable on th surms secafed by this \Iu:tmv.. shall be dt such rate as Fender
shall request. If 1eader has wanved the npnon to aveelerate p.msdnd iy this perapgraph 17, and if Borrower’s successor in
interest has executed a wrniten nssump!ion azreeimient accepted in writing by Deader. [ender shall releuse Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Pender <hall mail Borrower notice of aeceleration in accordance with
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paragraph 14 hercof. Such notice <hall provide o« poried of ot less than 30 davs from the date the notice is mailed within 1 N
which Borrower may pay the sums declared el If Borroaer fails to pav such simis pricor to the evpiration of such peried. <

Lender may. without further notice or demand one Borrower, imvele any remedics permitted by paragraph 18 hereof.

Nox-Usitorst Cove sanis, Boirower and Lender Luniher covemant and agice as folleas:

18. Acceleration; Remedices. Facept as provided in paragraph 17 hereof. upon Borrower’™s breach of any covenant
or agreement of Borrower in this Mongage. including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach:
{2) the action required to cure such breach: (Ma date. not less than 30 dass fromn the date the notice is mailed to Borrower,
by “huh such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
ay resultin acceleration of the sums secured by this Morstgage, foreclosure by judicial proceeding and sale of the Property.
‘The notive shall further inform Borrovwer of the right o reinstate after acceleration and the right to assert in the foreclosufe
proceeding the rop-evistence of a defaull o1 any other defense of Borravwer to acceleration and foreclosure. If the breach
is not curcd on or before the date spedified inthe notice, Eender ai Lender's option may dedare all of che sunis secured by ]

this Moxtgage to be immediately due and ppable without further demand and may foredase this Mortgage Ly judicial
proceeding. Tender shall be entitled to collectin such proceeding all expenses of foreclosure, including, but aot limited 1o,
reasonable attorney’s fees. and costs of docum‘nmr\ evidence. ahstracts and title reports, all of which <hall be additional sums
securced by this Mortgage.

19. Borrower's Right o Reinstate, Notwithstanding Tender’s acocleration of (the wonis ~odured by cthis Mortgage.
Borrower shall have the night to have any procecdings boegun by Tepder 1o enforce this Moilzege discontimued st any tinte
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