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TO HAVE AND TO HOLD all and singu'ar the Property unto Morttgagee and the successors ¢ gssigns of Morigagee
forever .

WORTGAGOR covenants that Mortgagor is faafully seized of the Property in fee simple absoiute, that Mortgagor has :
good right and is lawfully authorized to sell, convey of encumber the same, and that the Property is free and clear of all <
encumbrances except as expressly provided herein Mortgagor further covenanrts to warrant and foever defend all and
singular the Properly unto Morigagee and the successors of assigns of Mortgagee from and againstMortgagor and all
persons whomsoever lawfully ciaiming the same or any part thereot.

PROVIDED ALWAYS. revertheless, and it is the true intent and meaning of Mortgagor and Mortgagee. that if Mort- l
gagor pays of causes io be paid to Morigagee the debt secured hereby, the estate hereby granted shall cease. determine and
be ulterly nutl and vo'd, otherwise said estale shall remain in full force and etfect

IT IS AGREED that Mortgagor shall be entitled to ho!d and enjoy the Property until a Defau't as herein detined has
occurred T :

MORTGAGOR further covenanis and agrees with Mortgagee as [ollows

1. Assignment of Rents and Profits. As further security for all sums secured by this MWortgage. Mortgagor assigns
to Mortjagee all rents and prohts ansing from the Property. provided. however, that so fong as no Detauit as rerenafter
detined has occurred, Mortgagor sha't be entitled 1o collect and retan all such rents and profits as the sole property of Mort-
gago! athout accounting to Mortgagee therefor.

2. Maintenance. Mortgagor wil maintain the Property in good cond:ton and repair and w.ireither permil nor allow O-
waste trereof. Mortgagor will prompty repair or restere any portion ¢f the Property which is damaged o1 destroyed by any

cause whatsoever and will promptly pay when due a'l.costs and expenses of such repair or restoraton. Mortgagor will nol
remove of demolish any improvernent or fixture which is now or hereafter part of the Property and wt cut no timber on the
Property without the express writen consent ot Morigagee Morigagee sha'l be enltied to specihic performance of the
provisons of this paragraph

3. Insurance. Morlgagor w 'l keep ail improvements and fixtures wh.ch are now or hereafter part of the Property
insured by such company or companes as Mortgagee may reasonaty approve for the full insurab'e value thereo! against all
risks ncluding. if coverage is avalab'e. flood and earthquake. Such insurance will be payable (o Murtgagee as the interest of
Morigazee may appear pursuant to tre New York standard lorm of mortgagee ¢lause or such otrer form ot mortgagee clause
as may be required by the Mortgagee and will not be cancelab'e by ether the insurer or the insured without at teast ten {10}
days prior written notice 1o Mortgagee Mortgagor Fereby assgns to Mortgagee the right to cotlect and receive any indemnity
paymert otherwise caed 1o Mortgagor upon any poicy of insurance insuring any portton of the Pregerty, regard'ess of R
whetrsr Morigagee 1s named in such policy as a peison enlited 'o col'lect upon the same. Any indemnity payment received :
by Moigagee from any such policy of insurance may. at the option of Morigagee. (1) be applied by Mortgagee to payiment of
any sum secured by this Martgage insuch orger as Mortgagee may determne or (i) be appied ina manner determined by
Mortjazee to the replacement, reparor restoration of the porton of the Property damaged or destroyed of {iti} be released to
Morig230r upon such condtons as Mortgagee may determine or (vl be used for any combinatien of the foregoing purposes.

No porton of any indermnity payment ahichis app' &d to rep'acerrent. repar or restoration of any portion of the Property or
which s released to Mortgager sha' be deemed a payment aganst any Sums secured by this Morigage. Mortgagor will keep
the Preperty continuously insured as Ferein required and vl deliver 0 Morigagee the ornignal of each policy of insurance
requ red hereby Mor'gagor 'l pay each premium coming g.e on any such policy of insurance and will detiver 10 Mortgagee
prod! of such payment at ‘east ten (10) Gays prior o the da'e such gremium wou'd become overdue 0r Jdehnquent. Upon the
expraton or terminal on of any such policy of insurance, Morlgagar wil furnish to Mortgagee at teast ten (10) days prior 10
such expirat:on or termination tre ong nal of a reresal Or rep'acement policy of insurance meeting the requirements hereol.
If Mortgagor fails toinsure the Property as herenn required. Mortgagee rmay after gving ten (10) days written notice to Mort-
gaga 50 insure the Property in tre nare of Morigajor or in tre raTe of Morigagee or both, and e premaums tor any such
insura~ce oblained by Morigagee sha't be the oblgaton of Morigagor. Upon foreciosure of ths Morigage, a'l right, titie and
interest of Mortgagor :n and 10 any pal.Cy of insura~ce upon the Preperty wh.cnis in the custody of Mortgagee. includng tre
right 1o unearred premiums. shall vestin tre purchaser of tre Progerty at foreciosure, and Mcrtgagor hereby appoints Mort-
gagee as the attorrey in tact of Mortjagor to ass'gn all right Lre and interest of Mortgagor i and io any such policy of
insurznce 1o such purchassr Ths appoiniment 15 coupted w in an interest and sha'i be rrevocab'e

4. Taxes and Assessments. M10rig3g0r w  pay a': '3res, 35S@SSMents and otrer ¢harges which constitute .or are
secued by a len upon tha Property ahich s superor to trefen o' s Morigage and il deiver 10 Mortgagee proof of
payment G! the same not fess than & (10) days pror 1O tre date ire same tecomes delinquent. provided. however, that
Mortgzgor shiad ge erthitled by aporpnate proceedngs to cortest re armount o vatidily of such tar. assessment or charge
so long as the cotlecton of the same by foreciosue ot tre en upon tne Progerty s stayed durning tre pendency of such
procesdings and Mortgagor deposiis with tre autngnty 10 WnCh Such ta s assessmant or charge s payab'e or Wi:th Mortgagee
appragriate secunty for payment ¢f e same. togatrer \.1nany aco cap'e weres! and penaltes, shouid the same be
determined due and oaing ' ‘

5. Expenditures by Mortgagee. [t %crigazor fads to mase paymen f5r restaraton o repar of tre Property, for
N5LATCE DTEMILIMS GF 1C7 1ares. assessments or ¢iner ¢harges as requred in this Mortgage. Motjagee may. but shati nol R
Ge obgated to, pay for the same. &~ any such g3 yment oy Wortgagee w o Le secured by this Mulgage and have the same
rarv and pnionity as ine prncipal det! secured herely and tear inlerest from tre date of payment al the legal rate. Payments
made for tazes by Morigagee shallbe a firsiten on the Progerty toihe extent of tne tanes S0 03 dwith interest from the date
of pajment, regardess of the rarx a~d pronly o' iris Mortgage Morigagor shali pay to Morlgageen cashon demand an
amourt equal to any payment made by Morigagee pursuani o h.s paragrapn plus Interest nareon as heren provided

6. Condemnation. Yorigasee sha'i te entted tote madea party 10 ard to partic:pale inany proceedrg. wiether
format ar informal, for condemnal ¢h Or acquisithon pursuant 10 LOKEl OF emnnent doman of any porien of tne Property. Mort
gaget hereby assigns to Morlgagee tre 1:ghl 10 co'ect and recend any Dagment ¢r award o wheh Mortgagor wou'd other-
Wwisé be entited by reason ot condemnat:on or acquisihion pursuant 1o poser of eminent doman ¢f any portion of the Proger-
ty Aty SuCh payment Or asard receved by Morijagee may 2l tre option ¢f Mortgagee. () be app' ed by Morigagee to
payrent of any sums secured by tss Morigage in such order as Muigagee may determire o (i te applied 1n a mannes
getermined by Morigagee o the reg/acement of tre portion o' tre Property taken and (o the repar or restoration of the
remening porlion of the Progerty of (in) e re'eased 10 $A071gager LpON Such Cong ions as Kottgagzee may detarmine of (iv}
be used for any corbination of tre fsregoing purpeses. NO torton of anirdemnty payment whichis appled to replacement,
repar of restoration of any portonol the Property o which s re‘eased to Mortgagor shall be deemed a payment against any
sums secured by ths Mortgage ‘

7. Transfer. At the oplion ¢f the Morigagee, the indebledress secued by this Morigage shali become due and
payav'e il without tne wiitten consent of-the Maorigagee. ne Mortgagor sha'i convey away the morlgaged premises, of if the
tit'e shall become vested in any Oér Persen in any manner whaticever other than by death of tre Mortgagor. It is under-
stood and agreed that in cons'dera’ on for the consent of tre Morgagee 1o any transfer of titie tothe morigaged premises.
the Mortgagee at 11s option Mmdy fa'ger @ 10an bansler fee and'orequire changas in the rate ¢f rtaregt term of 10an
monhly payments ¢f princ'pa!l and mterest and olrer terms and conditions of this Mortgage and'or the Note secured hereby.

8. Delaull. The occurrence of any of the {etowing evenls shall be deemed a Defauit under this Wortgage: ‘

(a) faiture of Mortgagor topay any insta:ment of principa’ of interest upon the Note or Noles hereby secured when
due:

(b) faiture of Mortgagor 1o pay any other sum secured by s Mortgage when due.

(c) failure of NMorlgagor (o cbserve or pericrm any Covena™ of agreement set fortn in thsMortgage crin any toan
agreement entered into tetween the Mortgagor and Merigagee with respect o he indedtedness hereby secured
within fen {10) days fo'owing the giving of notice by Mortgagee to Mortgagor 10 cbsenve Of perform the sarme. ¢

(d) adiud cation ¢! Morigagar as barkrupt, written admiss on by Mortgagor of an inabitily o pay he debls of Mor!-

ignment of e assets of Morlgagor o7 the benelt of crediors, request or petition by

e

gagor as they mature, assi
Worigagor for the apporiment of a fecelver, trysiee Or consenator of the assets of Mortgagor or for ‘
reorganization of hgu'dation cf Morigager. or acquestence by Yorigagor o any suchreguest o7 pettion made by
another person :
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