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enders written agreement or apphoable law. Borrower shalf pasy the amount of Gl mortzape insurance prenuomis i
manner provided under paragraph 2 hereof

Any amounts dishursed by Lender pursuant 1o this paragraph 7. with interest thereon. shall become additional
imdebredness of Borrower secured by this Mortgage Unless Borrower and Lender sgree to other terms of payment. sueh
amounts shall be pavable upon natice from Fender to Barrower regtesting pavment thercof. and shadl bear interest from the
date of disbursement at the rate pavable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Tra . in which event such ameunts shall bear interest at the highest rate
permissible under applicable law. Nething contained in this paagraph 7 shall require Tender to incur any expense or take
any action hereunder.

8. Inspection. [ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any stich inspection specifying reasonable catise therefor related o t ender’s
mterest tn the Property.

9. Condemmation. The proceeds of anv award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for convevance in licu of condemnation. are herehy assigned
and shall ke paid to Lender.

In the event of a total taking of the Property. the proceeds <hall be applied to the sums secured by this Muorteage.
with the excess. if any. paid to Borrower. In the event of a partial tuking of the Propertv, unless Borrower and Yender
otherwise agree in writing. there <hafl be applied to the cums <ecured by this Morrgage sech proportion of the pre eeds
as is equal to that proponion which the amount of the sums secured by this Mortpage immediately prior w the date of
taking boars to the fair market value of the Property immiediately prior to the date of raking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the praceeds. at Fender’s option. either to restoration or repair of the
Properiy or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principat <hall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fatension of the time for pavment or modification of amortization of the sums <ecured
by this Mortgape granted by Tender to any successor in interest of Borrower ~hall not operate to release. in any manner.
the liabilitv of the original Borrower and Borrower's successors in interest. ender <hall net be required to commence
proceedings againat <uch stecessor or refuse to extend tme for pavment or otherwise madify amortization of the sums
cecured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in intcrest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Tender in exercising any right or remedv hereunder. or
otherwise afforded by applicable Lew. shall pot be o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of tanes or other Tens of charges by { ender shall not be a waiver of Fender's
tight to accelerate the manirity of the indebtedness secared by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Maortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by Taw or egquity, «nd mav be exercised voncorrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several 1iabilits: Captions. The covenants and agreements herein
contained <hall hind. and the rights hercunder ~half mure to. the respective successors and assigns of Lender and Borrower.
subject 1o the provisions of paragraph 17 hereof. Al covenumis und agreements of Borrower shall be joint and <gveral.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not 10 be used to
interpret of define the provisions hereof.

14. Notice. Fxcept for any notice required under applicabie law 1o be given in another manner. {a) any notice to
Borrower provided for n this Mortgage shall be given by muiling such notice by certified mail addressed to Borrower at
the Property Address or at such other address o5 Berrower may designate by notice ta Lender as provided hercin, ard
(b) any notice to Lender shall be given hy certified muil. retuen receipt reguested. o I ender’s address stated herein or to
wuch other address as Lender mav designate by motice 1o Borrower as prosided herein. Any notive provided for in this
Mortgage shall be deemed to have been gnen to Borrewer or Foader when given in the imanner designared herein.

15. Uniform Morigage: Governing Law: Severability. This torm of mortzage combines uniform covenants for national
uce and non-uniferm corenanis with limited vanations by irsd ction o constitnte a uniform security instrument covering
real property. This Morigage shall be poverned by the Liw of the arivdiction o which the Property s located. In the
event that any provision of clase of this Mortgage o the Note conflicts with apphivable law, such contlict <hall not atfect
ather provisions of this Mortgage or the Note ahh can e wnen ofect winhont the conflicting provision. and 1o this
end the provisions of the Morigage and the Note s deciired 1o he soverable

16. Borrower's Copy. Borrower ~hadl ke furnshad oocontermed copy of the Note and of this Mortzage the me
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. Tt ob o7 i port ot the Property or annterest therein s sold or transferred
bv Borrower witheont Lender™s poor wniren coseonr o

. the crection of o ben or encimbrance stbondinage to
iy intores ter henschold applmees, (03 oo transfer by devise.
aont tenan o tdethe grant of any leaschold interest of three vears or less
fet containing an eption to parchase. Fender meav o Fonder’s vprens decbare wll the samis sevnired by this Mortgage o be

thiv Maortoape. thi the creation of o purdiase mores soonr

dewcent or by eperation of Lew upon the death ot o

ammediately doe and pavable Fondor <l Bee e and o0 opten e socderste st piet te the ~ofe or transfer. Tender
and the pereon to whom the Propoit i o be so’ s o rramsrerred soach sorcement inoantime that thye vicdit of selh oporen
v eatinfacters to Fender and ther the mnremoat poan bl oo e soccored Btk Mosteaee shall beoan sich rate o I ender
Ghail request H Fender has woved the cpren b e e prossdad o the parszraph 170 and o Borrowel s stocessor in

nierest has vrecuied 4 antien sssumption azreenient accepted moarinng by Fenders Terder shadl release Borroaer trom afl
chtigatsons under this Mortgags and the Note

I Fender cvercives such opron to aoccleratos Lerder ~hdt moad Borrower notice of soveleration an aveendance with
paragraph 14 hereof  Such notee ~hl provide o pened of e o thasn 30 duars trem the date the notice i matled withm
which Borrewer may pav the sunis deciurad dise I Berroaer tola o pav vy s prier to the exvpirativn of sich persod.
I ender may. sathont tarther notce of dentasd on Borroacr oacke on romadios pessriied puarazraph 13 hereof,

Non-Usnors Conve sast~ Horzower and Fender turtber covonmt amd ooaree as folieass

18. Acveleration; Remedies. Facept as provided in paragraph 17 hereof, upon Borrower's breach of any corenant
or agreement of Borrower in this Mortgage, induding the cosenants to pay when stue any sums sccured by this Mortpage,
I endvr prior to acceleration <hall mail notice to Borrover as provided in paragraph 14 hereaf specifying: (1) the breach:
(2) the action required to cure such breach: (3 a date. not less than 30 days from the date the notice is mailed (o Borrower.
by which <uch breach must be cured: and (4) that failure o cure sich breach on or before the date specified in the notice
may resudt in acecleration of the sums secured by this Morigage, foredinure by judicial proceeding and sale of the Property.
Lhe notice shall further inform Borrower of the right to reinstate after acoeleration and the right (o aswert in the forcddosure
proveeding the ton-cxistence of a defavit or any other defense of Bortewer to acceleration and foreclosare. B the breach
is not cured on or before the date specified in the notice, Eender at Tender's option may dedare all uf the cums sccured by
this Mongage to be immediately duc and payable withont further demand and may foredlose this Moartgage by judicial
procecding. §ender shall be entitled 10 cotfect in such proceciding all expenses of forcdosures induding. but not Emited to,
rea~onable attorney’™s feos, and costs of docamentan evidenve, abstracts and title reports, all of shich ~hall e additional sames
secured by this Morigage.
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