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TO HAVE AND TO HOLD a! and sinigu'ar the Property unio Morigagese 3na e =Ll (os i

LOCESRTTy G oas s g of Monigages

forever
MORTGAGCR covenants that Morigagor s fawfully seized of the Property i tee somple acs

Goute that Mortgagor has
good tight and 15 lawfully authorized to sell, convey or encumber the same. and that tne Progeart

1050 L
ty 12 free and clear of a¢
encumbrances except as expressiy provided rerein Mortgagor furiner covenants 1o warrant and forever getena ali and

singu'ar the Property unto Mortgagee and the successors or ass:gns ¢f Morigagee from and aga nst Morigagor and alil
rsons whomsoever lawfully claiming the same of any part trereo!

PROVIDED ALWAYS, nevertheless. and 111s the true intent and meaning of Mortgagor ana Mortgagee. that i Mort-
gagor pays or causes to be paid to Mortgagee the debt secured herety. the estate hereby granted shall cease. determine and
be utterly nut! and void, olherwise said estate shail remain in fuli force and effect

IT IS AGREED that Mortgagor shall be entitied to hold and enjoy the Propesty unti a Default as rerein defined has
occurred

MORTGAGQR further covenanis and agrees with Mortgagee ag foliows

1. Assignment of Rents and Profits. As further secunty for a!l sums secured Dy this Mortgage, Mortgagor assigns
1o Mortgagee a!l rents and profits arising from the Property. provided. however. that so tong as no Default as hereinafler
defined has occurred, Mortgagor shali be entitled to collect and retain ali such rents and prohits as the sole property of Mor!-
gagos without accounting to Mortgagee therefor.

2. Maintenance. Morigagor will mamtain the Property in good condit:on and repair and wili neither permit nor aliow
waste thereo!. Morigagor will prompliy repair of restore any portion of the Property which is damaged of destroyed by any
cause whatsoever and wiil promptly pay whnen due all costs and expenses of such repair or restoration. Mortgagor will not
remove or demol:sh any improvement of fixture which is now or rereafter part of the Property and wiil cut no timber on the
Property without the express written consent of Mortgagee Mortgagee shall be entitied to specif:ic performance of the
provisions of this paragragh.

3. tnsurance. Mortgagor will keep ail improvements ana tixtures which are now or hereafter part of the Property
insured by such company or companies as Mortgagee may reasonably approve for the fuli insurable value thereof against all
riskhs including. if coverage is avarable, flood and earthquake Such insurance wili pe payab'e to Mortgagee as the interest of
Mortgagee may appear pursuant 1o the New York standard torm of morigagee ¢clause or such other form of mortgagee clause
as may be required by the Mortgagee and wili not be cancelable by either the insurer or the insured without at least ten (10)
days prior written notice 'o Morigagee Mortgagor hereby assigns to Mortgagee the right to cotiect and recewve any indemmty
payment otherwise owed to Mortgagor upon any policy of insurance insuring any portion of the Property. regardiess of
whether Mortgagee 1s named in such policy as a person entited to coliect upon the same. Any indemnity payment received
by Morigagee from any such poicy of insurance may. at the option ot Mortgagee, () be applied by Mortgagee to payment of
any sum secured by this Mortgage «n such order as Mortgagee may determine of (i) be applied in @ manner determined by
Mortgagee 1o the replacement. repair or restoration of the portion ot the Property damaged or destroyed or (1) be reieased to
Mortgagor upon such cond:tons as Mortgagee may determine or (iv) be used for any combination of the foregoing purposes.
No portion of any indemnity payment which is applied 1o replacement. repair or restoration of any portion of the Property or
which is re'eased to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor wiil keep
the Property continuousiy (nsured as herein required and wili deliver to Mortgagee the original of each policy of insurance
required hereby Mortgagor will pay each premium coming due on any such policy of insurance and wili deliver to Mortgagee
proof of such payment at least ten (10) days prior 10 the date such premium wou'd tecome overdue or deiinquent. Upon the
expiration or termnation of any such pohcy of insurance. Mortgagor will turnisn 10 Morigagee at least ten (10) days pnior 1o
such expiration or termination the on.gral of a renewal ¢r replacement policy of insurance meeting the requirements hereof.
it Mortgagor fails to insure the Property as heren reguired. Morigagee may after gving ten {10} days written notice to Mort-
gagor s0 insure the Property in the name of Mortgagor ©7:n the name of Mortgagee or both. and the premiums for any such
nsurance obtaned by Mortgagee snall be the obiigation of Mortgagor Upon toreclosure of this Mortgage. ail right. title and
interest of Mortgagor in and ‘0 ary poi:cy of nsurance upon the Property which is in the custody of Morigagee. including the
night to unearned premiums. shall vest in the purchaser of tre Property at foreclosure. and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Morigagor 1¢ ass:gn ail right, tiie and nterest of Mortgagor in and to any such policy of
insurance to such purchaser Tris apoontment is coupled withi aninterest and shali be irrevocable.

4. Taxes and Assessments. Mortgagor wiit pay ail taxes. assessments and other charges which constiute or are
secured by a hen upon the Property which is superior to the Pen of this Mortgage and wiil defiver to Morigagee prootf of
payment of the same not tess than ten (10} days prior 10 the date tre same Cecomes delnguent. provided. however. that
Mortgagor shati e entitied by 2pproprate proceed:ngs 10 contest tne amount o7 valid-ty of such tax. assessment or charge
so iong as tne coiiect on of the same by ferec’osure of the ien Lpon the Property 15 stayed during the pendency of such
proceed ngs ang Morigagor deposits wiln 1ng authonly 10 wh ch such tax. assessment &r charge is payable or with Morigagee
appropniate sacunty for payment of tne same. logetrer with any apr cable :rlerest and peraltes. should the same be
determingd due and oweng

5. Expenditures by Mortgagee. if Mortgagor fa-s to maxe payment for restoral 61 o repair of the Property. for
neuTance OreM LMS OF 'Or tares. 3assesseTents of o'her charges as reguired o0 this Meortgage. Mortgagee may. bul shalt not
be cb':gated to. pay for tne sarre. and any such payment by Mosigagae w. be secured by this Morigage and have the same
rank and prionity as ine prirc-pa’ debt secured reteby and bear lerest from ire gale of payrren! at the legat rate. Payments
made for taxes by Morigagee shai be a tirst Len on the Property 10 tre eatent of tre taxes so paid with interest from the date
of payment. regard ess ¢f the rank ana prionity of tms Mortgage Morigagor shah pay 10 Mortgagee in ¢ash on demand an
amount equal 10 any payment made by Morigagee DUTSUaNt 10 TS DaTaG aph 0'us interesl lhereon as nerein provided

6. Condemnation. Mor'gagee skall be entitiad 10 pe made a party to and 10 parlicpate in any proceeding. whether
formal or informal. for condsmnation 6r acqu S ten pursuant 10 power ¢ emnent domain of any portion of the Properly. Mort-
gagor hereby ass:«gns o Morigagee e right 16 colect and rece.we any payment o award o which Mertgagor would other-
wise be enttied by reason ¢f congemnation of acgus T on pursuant 10 poner of eminent goman of any pertton of the Proper-
ty Any such pa,ment ¢r axard rece.vaed by Morigagee may. at the opton of Morigagee (1) be appied by Morigagee 10
payment of any sums secured oy 1.8 Morigage o sucn order as Moo
determoned by Mortgages 1o The regatement ¢F 1ne oo

agen may determne o7 (15 §2 acohied in @ manner

erty taven and to tre repair or restoration of e
remainng potlon of tne Property of i 02 reeased 10 Mo igagor Loon sulh Cona 1 ons as Mortgagee may determ:ne or (iv)
be used for any combrnation of tre forego ng purpeses No portion of anindemnily payment whch 1S appled to repltacement,
repait or restoraton of any porton of tne Preperty or wh chos re'eased to Mortgagor shall be deemed a payment aganst any
sums secured by this Mortgage
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7. Transfer. At the opt.on of tne Mcrlgagee. (me ingebledness secured by Inis Mortgage shail become due and
payable . without the wntten consent of the Mortgagee. tne Morigagor shali cCnvey away the mon aged premises, of it the
ttie siali become vested in any oirer parson in any manner whatsoeyver otter than by deatn of the Mortgagor it s under-
stood and agreed that in censderat.on for ine consent of the Mortgagee to any transter of titie to the mortgaged pDremises,
the Morigagze at its ophon may charge a ioan transter fee and'or require CNAnGes N the rate of interest. term of loan.
monthly paymenis of prncpat and nterest and o'fer terms and cond-tons of this Mortgage and/cr the Note secured hereby

8. Defaull. Tre occurrence of any ¢f the foiiow.ng events shali pe deemed a Default under thus Mortgage

ia) falure of Mortgager to pay any instaiiment of prncipal o nterest upon the Note or Notes hereby secured when
due.

by farure of Mortgagor 1o pay any other sum secured by this Mortgage wren cue.

(c) fa'ure of Mortgagor to chserve of pertorm any coverant ¢r agreement set forthn this Mortgage or i any ioan
agreemeni enlered 010 between the Mortgagor and Mortgagee wiih respect 16 1he irdebtedness herely secured
walFon ten (10; days 107 onng the giving of notice by Mortgagee to Morigagar to cbserve or perform the csgme. of

(dr aojug cation of Mortgags: as barkrupt. wiitten admiss on Dy Mortgager of an mabity (o pay the dabls of Mort-
sanor as they mature. assgnment of tne assets of Mortgagor for the benenit of creditors, request of peliton by
fortgagor ‘or tne appo.ntment of a receiver. trustee o conservator of e assets of Morigager of for
recrgan zat on or s asdation of Kortgagor, of acgu escence by Morigasor [0 any such reauest o et on made by

another Derson
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