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2. That, together with, and in wddition to, the ronthlv pavments of principn! oo e - wber thie
terms of the note secured hereby, he will pav to the Mortgagee, o1 the first day o cecs oneh sand oo

15 fully patd, the following sums:

ot An anount suffroent to provide the Bolder Rereod woath fonds 1 pa

—antl and the nate scoured Rereln are nsured 0
reld by the Recretary of Housing end Urtian Dol
th I and s lae as sand n te  f even dute an
Netional Housing Adt, an arount sufficien?
date the ennual ooortydage 1ns
Secretary i H

Reprylatr ns then

1 1 and w0 D ong o~ <ard ooote f onen dne

ntily charge

e

5. 11 tne otal of pa_..n
the

hiti exceed the amount of pay-
ments actually made oy

. as the ciwe may be. such excess, 1f the
12an 1s current. at tre opucn of the Marrgagor. shall be credited on subssjuent payments to be made by the Liertgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the ! .‘.thgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and zssessments and insurance premiums when e ame sha}i become due and payable. then the
Martgager shali pay 10 the Mortzagee any amount necessary (¢ make up the defizienc .. an

or beicre the date when payment of
such taxes, assessments. or inwnrarnce premiums shali te due. If 3t any ume the L..“t-"a,ol shall tender 1o the Mortgagee, in
accordance with the provisions of the note secured herety. fuli piyment of the enwre indebtedness represented thereby. the
KMortgazee shall. in computing

& oar
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o

such indettearass. credit to the account of the Mortgagor all payments made
under the provisicns of {(a) of paragraph 2 hereof whicn the Morigazee has not become oblijated to pay to the Secretary of
Housing and Urban Bevelopment. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shali be a defaalt undsr any cf the provisions o f this mortgage resulting in a public sale of the premises

covered hereby. or 1if the property is Stherwise acquued after default. the Mortgagee shall apply. at the time of the

commencement of such proceedings. ¢r at the time the proper

ty 1s otherwise acquired. the balance then remaining in the funds

accumulated under (b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the

note secured hereby. and shall properiy adjust any payments wh

4. That ke will pov all taxes. asses=ments. aaelol o
or pmposittons, [or which provision hes not been rade he

the <ame. and that he wall prompriy deliner the offi

ich shall have been "":df,‘ under (a) of paragraph 2.
ws. and other governmental or sunicipal charges, fines,
reanberire, and in default thereof the Mortgagee m—av pav
cerprs thersfor to the Mortpagee. If the Mortgagor fails

ther povrents for Taves, assessments, or the hike, the

to make any pavTents ;-'r-r'dtd Por 1 This secin

Vartgagee maoy pav the sameand &l

NI m W

ad = inierest b the rote set torthainthe note secured hereby
from the date of <uch ddxm.\v #nd shall be xecured by thie —ortpage.

-

5 That he will keep the jre~ises an ax good onder and condition as they are now and will not commit or pet-
il any waste thereof, reascnable wenr und tesr excepted

crected on the morteaged properny insuted as
mav be reguired from time to tire by the Marteages gcainst loss by fire snd other haza d=_ casxualties ond contin-

fr That he will keep the irprove~ents now existing o i

pencies 1n such srounts and for such perncds os maev te required by the Morteaeee wnd wall pay premptiv, when
due, any Fremiass on such 1msutance provision for pavoent ot which has not been made heremnbetore Al insur-

aace shall be cormied in comprtes approeved Beoorvte Mot pve gt the policies and renewals thereo! <hall be held

B3 N - T

baothe Momtracer and Lave atte hee? therene Toas st o 1Mt ot and o fare aoceptable to the Mort-
gagee.  In event of Loss Mortpagor wiil pive i otice byomann te the Martgageo. who mav ake proot of

loss of not made prompthy by Morteavor, und cach insurance company concerred 15 hereby aunthonized ond directed

1o meke pavrent for such less directly to the Mortgagee mstead of to the Martgaeor ond Varteapee juintiv, and the
INSUTance proceeds. of ooy parl thereet. ctay be epphied by the Mortpagee ot 1ts option either to the reduction of
the indebtedness hereby ~ccured or to the restoration of repart of the property damaged Inoevent of forectosure of
this mortgage or other transter of title to the Mortgeeed propernty o extinguishoent of the indebredness secured
tebyv. il right. ttle wnd nterest of the Mortgapgor in and 1o anv msurance policies then m force shall poss to
the purchaser or grantee
7. That ke kereby asxipns all the rents, issues. and profits of the sontgaged premises trom ond after any de-
tault hereunder. ond should legal proccedings e instituted pursuant to this ainstruzent, then the Monrgaeee <hall
huave the fipht to huve a recenver ‘tp-nm(d of the rents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings wnd the execution of his trust s recenver. shall apply the residoe of the

tents, assues, und profits, toward the pavment of the delt secured boreby

&. That 1f the premises, or aayv purt thereof, be condemned under snv power of emiment dunam, or aoquired for
a public use, the dunuges, proceeds, and the considerstion for sech wcquisition, o the extent of the tull srount of
indebtedness upon this mortgage. and the note secured hereby renaining unpad, are hereby assigned by the Moryagor
to the Mortgagee wnd shall be poid torthwith to the Vortgagee to be applied by 1t on sccount of the imdebtedness <o
cuated hereby, whether due or nt
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