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TO HAVE AND TO HOLD ai and s-ngqutar the Property unio Morigagee and 1 saldess.
forever
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MORTGAGOR covenants that Mortgagor 1s lawtuly seized of tne Property in fee simple apse uwe tnat Morigagar nas
good night and 1S tawfully authonzed 1o seil, convey of encumbear the same. and that the FProperiy 5 free and clear of a'l
ancumbrances excepl as expressly provided reren Korigagor furtner covenants 1o warran! ang ferever defend an and
singular the Property unto Mortgagee and the SucCessors or ass:gns ot Morigagee trom ang aga nst Mtorigagor and all
persons whomsoever jawfully ctaiming the same or any part thereo!

PROVIDED ALWAYS, nevertheless. and 1tis the trueintent and meaning of Morigagor and Morigagee. nat f Mort-
gagor pays of causes to be paid 1o Mortgagee the debt secured hereby. tne estate hereby granted sha'i cease. determ ne ang
be utierly null ang void. othervase ca:d estate shali rtemain in full terce and etfect

IT IS AGREED that Mortgagor shall be entitied 10 ho'd and enjcy the Property untit a Defauit as reven defned has
occurred

LEnaTGAGOR further covenants and agrees with tlortgagee as foilows

1. Assignment of Rents and Profits. As further security for all sums secured by 1S Morigage. Morigacor assigns
to Mortgagee aii rents and profits arising from tne Property, proviced, however, thai so long as no Defauit as nere:naiter
defined has occurred. Mortgagor shatl be entitied 1o col'ect and retan ati such rents and protits as the so'e property of Mort-
gagor without accounting to Mortgagee thereto’.

2. Maintenance. Mortgagor will maintain the P.operty 1n good cond tion and repair and wit neither permit NOr aliow
waste tnereof Morigagor will promptiy repair of restore any pertion of tne Property which s darmaged or destreyed by any
cause whatsoever and wili promplly pay when due all costs and erpenses ¢f such repair or restcraton Mortgagor wiil not
remove of dematish any improvement or hilure wh.ch s now or rereafter part of tne Property and wen cut no tmper on the
Property wiihout the express wnitlen consent of Mortgagee Morigagee shaiibe enuted to specthc performance of the
provisicns of this paragraph

3. Insurance. Morigagor witi keep atl mprovements and tixtures amich are now or rereafter part of the Property
nsured by such company ¢r compan es as Morigagee may reasonabiy approve for the fu nsurab'e value tneregt against all
ns=5 inciud . f Co.erage s avaabe tood and eartnguake Such insurance wil be payabe 10 Morigagee as the interest of
MorigaGgee may apgear pursuant to the New Yo'k standard form of morigagee ciause Of sucn otrer form of mortgagee clause
as may be requred by the Mortgagee and wiii not be cance'abie by e:tner tne insurer or the nsured without at teast ten (10)
days prof writien notice 1o Mo-igagee Morigagor hereby assgns to Mortgagee 1he right to cotiect and receive any indemnity
payment otherw.se owed 10 Mortgagor upon any ponly of nsurance Insuring any portion ¢f the Property. regardiess of
whether Mortgagee 15 named 0 such poiicy as a person ent:tied to coilect upon the same Ary indemnity payment received
py Mostgagee trom any such poicy of insurance may. at the option of Mortgagee. (1) be apphed Dy \ortgagee to payment of
any sum secured by this Morigage in such order as Morigagee may determine of (1) be apphed in @ manner determined by
Mortgagee 1o the reptacement, repaif or restorat.on of tre portion of the Propertly gdamaged or gestroved or (i) be released 10
Mortgagor upon such condiL.ons as Morigagee may geteérm.ne of (:v) be used for any combnaton of tne foregoeing purposes.
No porhon of any indemmity payment which is app. ed 1o replacement. repat of resiorat.on of any portion of the Property of
when is released to Mortgagor sha'i be geemed a payment aga st any sums secured by this Mortgage Mortgagor will keep
the Property continuously insured as rerein requred and wai gever 10 Morigagee tre orgna! ¢f each policy of insurance
required hereby Mortgagor v Day each premium com ng dué ©nt any Sulh poiey of nsurarce and wili delver to Mortgagee
proo! of such paymen! at 'east ten {10) days prio7 10 tre dale such prem um #0u'd Lecome cverdue or delinguent. Upon the
gxpraton or termraton of any suth Doty at rourance Morigage w © futmish to Merigagee at least ten (10) days pnior to
cuch exp ralion Of 1ermn3ton tne orgrai ot a rerewmal of repracement po: Cy ©f insurance meeling the requirements hereof.
it Mortgagor fa:i3 to insure the Property as rere n regu'red Morigagee may ater gving ten (10: days writien rnot:ce 1o Mort-
gagor s nsure tre Property 0 tne name ot Worlgager °7 7 sre ramma of Merigagee 0 both, and the premums for any such
meurarce obta ned by Motigagee shas D8 tte Gh 53t on of Mcrtgassr Upon foreccsure of this Morigage. al right. tit'e and
rterest of Mor1gagor it and 16 @ty DO LY oF reurance Lpon 7@ Propetly W mIn s 0 1ne cusiody of Morigagee. including the
rgrt 1o urearted preT UTrs. 873 Jeet notme pu-crager of re Progerty @t forel osure and Mcrigagor rereby appoints Mort-
gagee as tre atlorney 1n fact of Mortgagor o assgn as rgnt tte and mte-est of Mortgagor 0 and 1o any such poucy of
Tmsurance 10 suCh purcraser Trs apps Tient 3 Lecad aon an oetast and shali be grevocabie

4. Taxes and Assessments. M\f'origagc o pay a4 axos, ascessTents and olrer crarges which constitute o are
secured Uy a en upon tne Procertly wmCnis cuperor 10 tme et of Ths Woigage 2nd v i gever 10 Morigagee proof of
payment ¢f the same nCtess tran 'en {“Tigays oo ' : > 3 cres gelrguent. prov.ded. however. that
Mortgagor srai e et ed Oy aoerTooT ate CUCesI T8 1o CorTesT T 2w <wa oty of such tax assessment of charge
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