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% The Improvements and all plans and specifications therefor shall comply with all applicable muicipal ordinances.

regulations. and rules made or promulgated by lawful authority. and upon their completion shall comply therewith and
wilth the rules of the Board of Fire Underwrniters having jurisdiction

9. Upon any failure by the Mortgagor 10 comply with or perform any of the termis. covenants or conditions of this
Mortgage requinng the payviment of any amount of money by the Mortgagor. other than the principal amount of the

toan evidenced by the Note. interest and other charges. as provided in the Note. the Mortgagee may at 15 option make
such payment. Every payment so made by the Mortgagee (including reasonable atiorney’s fees incurred thereby). with
interest thereon from the date of such payment. at the rate of three percent (37¢) per annum. excepl any payment for
which a diiterent rate of interest 1s specified herein. shall be payable by the Mortgagor to the Mortgagee on demand

and shall be secured by this Mortgage. This Mortgage with respect to any such amount and the interest thereon. shall
constitute a hen on the mortgaged property prior to any other lien attaching or accruinyg subsequent to the lien of this
Mortgage. :

1. The Mortgagee. by any of 115 agents or representatives, shall have the right to inspect the mortgaged property
from time to time at any reasonable hour of the day. Should the mortgaged property. or any part thereof. at any time
require i1nspection. repair. Care or attention of any kind or nature nol provided by this Mortgage as determined by
the Mortgagee in 11s sole discretion. the Mortgagee may. after notice to the Morigagor. enter or cause entry to e made
upon. the mortgaged property. and inspect. repair. protect, care for or maintain such property. as the Mortgagee may

in its sole diseretion deem necessary. and may pay all amounts of money therefor. as the Mortgagee may in its sole
discretion deermn necessary

11. The pnincipal amount owing on the Note together with interest thereon and all other charges, as thervin provided,
and all other amounts of money owing by the Mortgagor to the Mortgagee pursuant {o and secured by this Mortgage.
shall immediately become due and payable without notice or demand upon the appointment of a receiver or liguida-
tor. whether voluntary or mvoluntary. for the Mortgagor or any of the property of the Mortgagor. or upon the filing of
a petition by or against the Mortgagor under the provisions of any State insolvency law. or under the provisions of the
Bankruptcy Act of 1898 as amended, or upon the making by the Mortgagor of an assignment for the benefit of the
Mortgagor s creditors. The Mortgagee ts authorized to declare. at its option, all or any part of such indebtedness im-
mediately due and payable upon the happening of any of the following events.

(a) Failure to pay the amount of any installment of principal an

d interest. or other charges payable on the Note,
which shall have become due. prior to the due date of the next such installment:

{b) Nonperformance by the Mortgagor of any covenant. agreenient, term or conditton of this Mortgage. or of the Note
{except as otherwise provided in subdivision (a) hereof) or of any other agreement heretofore. herewith or here-

after made by the Mortgagor with the Mortgagee in connection with such indebtedness. after the Mortgagor has
been given due notice by the Mortgagee of such nenperforimance

(c

-

Failure of the Mortgagor to perform any covenant. agreement. term or condition in any instrument creating a lien
upon the morigaged property, or any part thereof. which shall have priority over the lien of this Mortgage:

id

—

The Mortgagee's discovery of the Mortgagor's failure in any application of the Mortgagor to the Mortgagee to dis-
close any fact deemed by the Mortgagee to be material, or of the making therein. or in any of the agreements
entered 1nto by the Mortgagor wi

th the Mortgagee (including. but not limited to. the Note and this Mortgage) of
of any misrepresentation by, on behalf of. or for the benefit of the Morigagor:

{e) The sale. lease or cther transfer of any kind or nature of the mortgaged properiy. or any part thereof, without
prnior written consent of the Morwgagee:

The Mortgagee’'s failure to exercise any of its rights hereunder shall not constitute a waiver thereof. All the events 1n

this Paragraph enumerated upon the happening of any of which the Note shall become. OFr may be declared to be. im-
mediately due and payable. are in this Mortgage called “events of default.”

12. The Mortgagee 1nay from ume to time cure each default under any covenant or agreement in any instrument
creating a lien upon the morigaged property. or any part trerenf. which shail have priority over the lien of this Mort-
wage. to such extent as the Maryraggee may exclusively deternine. and each amount paid (f any) by the Mortgagee (o
cure any such default shali be paid by the Mortragor tao the M

torteacee: and the Mortgagee shall also become subro-
grated to whatever rigints the ho'ider of the prior hen migeiht have under such instrument.

13. (a) After the happening of any default hereunder, the Mortgagnr shall upen demand of the Mortgagee surrender
pussession of the mortgaged property to the Mortgagee, and the Mortgagee may enter such property. and let the same
and collect all the rents therefrom which are due or tn become due. and apply the same, after payment of all charges
and expenses. on account of the indebtedness hereby secured. and all such rents and all leases existing at the time of
such default are hereby assigned to the Morigagee as further security for the payment of the indebtedness secured
hereby: and the Mortgagee may also d1Spossess. by the usual summary proceedings. any tenant defaulting in the pay-
ment of any rent to the Mortgagee .

(b} In the vvent that the Mortagor cocuples the marteaved property or any part thereof the Mortgagor agrees to
surrender possession of such property to the Mortgamee ymmediately after any such default hereunder, and if the
Mortgagor remains 1n possession after such default. such possession shall be as a tenant of the Mortgagee. and the
Moaortgagor shali pay in advance. upon demand by the Mortgagee, as a reasonable monthly rental for the premises oc-
cupied by the Mortgagor. an amount at Jeast equivatent to one-twellth of the aguregate of the twelve monthly instali-

ments payable 1n the current calendar year. phis the actual amnunt of the annual ground rent. if any, {axes. assess-
ments. water rates. other governmental charges.

and 1nsurance premiums payable in connection with the mort-
paged property duning such year. and wpon the failure of the Mortgagor to pay such monthly rental. the Mortgagor may
also be dispossessed by the usual summary proceedings appitcable to tenants, This covenant shall become effective
immediately upon the happeming of any such default. as determined 1n the sole discretion of the Mortgagee. who shall
give notice of such detsrminat:on to the Mortgagoer. and in the ©

ase of foreclosure and the appointment of a receiver of
the rents. the within covenant shall inure to the benefit of such receiver.

14 The Mortgagee in any action to foreclose this Mortgage shall be entitled to the appointment of a
notice. as a matter of right and without regard to the value of
or other pariy liable for the payment of the N

receiver without
the morigaged property. or the solvency of the Mortgagor
ote and other indebtedness secured by this Mortgage.

15. The Mortgagor. within ten (10) days upon request 1n person or

furnish promptly a written statement 1n form satisfactory to the Mortgagee, signied by the Mortgagor and duly acknowi-

edeed. of the amount then owing nn the Note and other indebledness secured by this Mortgage. and whether any off-
sets or defenses exist against such indebtedness or any part thereof.

within twenty (20) days upon request by mail. will

16. The Mortgagor will give immediate notice by re 1stered or certified mail to the Mortgagee of any fire. damage or
other casualty affecting the mortgaged property. or ol any conveyance. transfer or change in ownership of such pro-
perty. or any part thereof

17. Notice and demand or request may be made 1in writing and may be served 1 person or by mail.

1%, In case of a foreclosure sale of the mortgaged property 1t may be sold in one parcel.

19 The Mortcacor will not assign the renis, it anv. mn whole or in part, from the morigaged property. or any part
thereof, without the prior writien consent of the Mortpagee

200 The Mortizor s lasvfully setzed of the mortoaged property a

nd has meod rrght, full power and Lowful authory
tor seil and convey the same 10 the mancer above providded, and will warramt and defend the same 1o the Mortoagee for-
vved araimst the janful cianms and demands of any and ail parties whatsoever
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