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9. Remedies. Upon the occurrence of a Default as hereirabove getinea. Morigagee may sothout ot ge 1o Mot
gagor. declare ail sums secured by s Morlgage immediately gue and payabie and may cOmmnee oroceed ngs 10 0o ed!
such sums, foreclose ths Mortgage and seil the Property. At the toreciosure Morigagee snal e enttled o bdand 10 pur-
chase the Property and shail be entited 10 apply the debl gecured nerepy. ¢f any porton trerect o payment for tre Properly
Tre remed:es provided 10 Mortgagee 1n this paragraph shalt be i adzbon 1o and rot in beu of any o'rer ngnts and remeges
proviged 10 this Mortgage of by faw. ail of which rights and remeces may Le exercised by Morigagee S mMu'tanedusiy ¢
censecutively in any order without being deemed to have waved any nght or remedy prev:ously 07 rot yet exercised

10. Appointment of Receiver. Upon the occurrence ¢f a Defauit as nerenangve delined Morigagee snall be entitied
10 the appointment of a receiver o enter upCn and take and mantan full control of the Property in order 1o periorm ak acis
necessary and apgropriate for the operat:on and maintenance therecf i~cludng. Dut not Imited 10, tne execul:on canceialion
or mod hication of leases. the making ¢f repairs to the Preperty and the execution o7 term nation ot contracis orov.ding for the
management or maintenance of the Property. ail on such lerms as are deemed best 1o protect the secunity of s Morigage
Tre receiver shall be enlitied 1o receive a reascnable fee tor so managing the Property. All renis coilected pursuant 10 ths
paragraph shall be appiied fiugt to the cosls of taking controt of and managing the Prooerty and coliecting the rents, including.
nut not rited o, attorrey's fees, receiver’s fees, premiums on receiver' s bonds. COsIs of repars to the Progerty, premums
in insurance policies. tares, assessments and other charges on the Properly and the costs of gischarg g any oblhigal.on of
sabity of Mortgagor as tessor or landiord of the Property and then to the sums secuted by tnis Mortgage. Morigagee or the
receiver snail have access 10 the bocks and records used in the operation and mainterance ¢f the Property a~d shall be
hag.e to accourt only for those rents actuaily received. Morigagee shail not be habie 10 Morigagor. anyone clanming under o
tnrogh MortgagGr. Of anyone having an interest:n the Properly by reason o! anything dore or left undene by Mortgagor
under 'nis paragraph. If the rents of the Property are not sutticient to meet tne costs of taking controt of and manraging the
Property and coi'ecting the rents. Mortgagee. atiis sole oplion. may advance moreys 1o meet tne costs. Any funds expended
by Morigagee tor such purpeses shall beceme indeptedness of Morigagor 10 Merigagee secured by s Morigage. Unless
tortgagee and Mortgagor agree in writing to other terms cf payment, such amounts snal be pavable upon notce trom Mort-
gagee to Mortgagor requesting payment trereot and sha'i bear interest from the date of dsburseTen! at ing rale stated in tre
Nole unless payment of :nterest at such rate would e contrary 10 apghcabie faw. -0 whch event such amounis shail bear
nterest at the h'ghest rate which may be cgected from Morigagor uncer appicable 'aw The entenng upon and taking and
mantaining of controi of the Property by Mortgagee or tne receiver and tre appiicaton of rents as prov.ded nerein snall not
cufe or wave any defauil hereunder Or invaigale any owner ngnt of rermnedy of Morigagee heiedndar.

11. Waiver by Mortgagee. Morigagee may. n the soe d.screl:on of Morigagee. from time to time wave of forbear
from enforcing any provis:on of this Mortgage. and no such wawer or forcearance shall be deemed a waiver by Mortgagee cf
any other right ¢r remedy provided reremn or Dy iaw 07 0e deemed a wa ver of the right at any iater t.me 10 enforce strctly ail
provisons of trmis Mortgage and 1o exercise any and ail remedes provided herein and Dy aw

12. Waiver by Mortgagor. Mostgager understands that upon defauit rereunder. among cirer remedes set cut herein
and in the above referenced Promissory Note, tne Mortgagee may forecicse updn the mortgaged premises and ask for a
detic.ency judgment pursuani to Section 29-3-660. South Caro'ina Coge of Laws {1976). Morigagor rereby expressiy waiwes
and re'inguishes any appra-sal nghts which Mortgagor may rave unces Section 28-3-680 rreugh Section 29-3-760, South
Caro na Code of Laws (1976) as amerdad and understands and agrees that a aehiciency judgment. if pursued by Mortgagor.
shaii be determired by the higrest price bid 2t tne jug cai sa'e of ne progertly

13. Notices. Any rotice g-ven by either parly hereto o the other party shail be in writing and shali be signed by the
party g:ving rotice Any notice or cther document to be delvered 10 eitner party nereto by the other party shali be deemed
delvered if mai'ed postage prepa:d to the party o whom directed at the latest address ot such party known to the party
sending the same. Thus paragraph shail nol be deemed 1o prohibit any other manner of delivering a notice or other document

14. Miscellaneous.

{a} it:s understood and agreed that ai indedtedress of Morigagor to Mortgagee at any tme rereafler existing
resuiting trom advances and readvances rerelcfore. now o Fereafter made by Morigagee 1o Morigagor. regarg-
less of whetner such advances and readvances are made at the opt:on of the Morigagee, or otherwise, wiil be
secured by s instrument up 10 the Maximum prncipal amount nérenabove se! fortn plus interest therecn. court
cosis and altorreys fees unti ali of said indebtednress Pas teen satished in full

{6} The agreements herein shail inure 10 the berelit of Mortgagee 1S SuCCessers and assigns. and any successor of
assign of Mortgagee may make advances fereuncer. and all agvanrces and ali othar indebtedness of Mortgagor to
Such SUCCRSSHT Of assign shail be securea hereby.

{c) Wrenever :n this Morigage cne of the parties hareto s named or referred 10, the heirs. legal regpresentatives,
successors and ass'gns of such parties shai be inciuded and all covenants and agreements contained :n this
Morigage by Or on perait of tne Morigagor or by ¢ on benhat of the Morigagee shali bind and inure to the benefit
of their regresentatives hers, sUCCessors and ass gns whetrer sg espressed or not

(@) The read.ngs of tre sect:ons, paragraphs and subgvis ons of ir.s Mortgage are for the convenience of reference
on'y. are nNot 1o pe considered a part herect ang shaii not M1 or otrerwise affect any of the terms hereo!

(e} I fulfiment of any provision rereot or any lransachion related nereto of to the Note, al the time performance of
such provis'ons shati be due. shat nvoive transcend ng tre tm1 of valid'ty prescr.oed by law, then ipso facto. the
ohi'gat.on 1o be fufed shail be reduced to the imit ¢f such vand-ly. and if such clause of provison heren
contarned operales of wou'S Drospectivery coerate 10 nvaidate tnis Mortgage «nwhoie or 0 part, then such
Clause or Provison onty shaid be heid for raugnt as thougn not reresn contaned and the remander of this
Morigage shal raman operative and in fuliforce and eftect

() Tris Mortgage shail Ge Construed and enfc el i aicordance #iln 1ne -aws of Sguth Carglina

IN W@I’ESS WHER;OF_ Mortgagor has executed this Mortgage under seal the day and year fust above written
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