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TO HAVE AND TO HCLD ali and singuiar the Property unto Mortgagee ana th
forever

MORTGAGOR covenants that Morigagor s iawfully seized ¢f the Property in fee simpie absoiute that Mortgagor has
good night and i1s lawtully authonzed to sell, convey or encumber the same. and 1hat tne Property 15 tree and clear of all
encumbrances except as expressly provided herein. Mortgagor further covenants 10 warran! and torever gefend ali and
singular the Property unto Mortgagee and the successcrs or assigns of Mortgagee from and against Mertgagor and ail
perscns whomsoever lawfully claiming the same or any part thereof

PROVIDED ALWAYS. nevertheless, and it is the true intent and mearing ¢f Mortgagor and Morigagee. that it Mort-
gagor pays or causes to be paid to Mortgagee the debt secured hereby. the estate hereby granted shall cease. determine and
be utterly null and void, otherw:se sa:d estate shall remain in full force and effect

iT IS AGREED that Mortgagor shall be entitied 1o hold and enjoy the Property untl a Default as heren defined has
occurred.

MORTGAGOR further covenants and agrees with Martgagee as follows

1. Assignment of Rents and Profits. As further securnity for a'l sums secured by tnis Mortgage. Mortgagor assigns
to Mcrtgagee all renis and profis arising from the Property. provided. nowever. that so long as no Default as hereinafter
delined has occurred, Mortgagor shall be entitled to collect and retain &l such rents and prohits as the so'e property of Mort-
gagor without accounting to Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good cond:t'on and repa:r and w:li neither permit nor allow
waste thereof. Mortgagor will promptiy repair or restore any portion of the Properiy which is damaged or destroyed by any
cause whatsoever and wii promptly pay when due all costs and expenses of such repair or restoraton Mortgagor will not
remove or demolish any improvement or hixture which is now or hereatier part of the Property and wiil cut no timber on the
Property without the express wntten consent of Mortgagee Mortgagee shall be enhtied 0 specif.c performance of the
provisions of this paragraph

3. Insurance. Mortgagor wii keep aif improvements and fixtures which are now or hereafter part of the Property
insured by such company or compan:es as Mortgagee may reasonably approve for the fu'i insurabie value thereot aga:nst ail
risks including. if coverage :s avadable. flood and earthquake Such inurance will pe payable to Martgagee as the interest of
Mortgagee may appear pursuant {o the New York standard form of morigagee clause or such cotrer form of mortgagee clause
as may be required by the Mortgagee and will no! be cancelable by etrer the insurer of the insured without at ieast ten (10)
days prior wnitten notice to Morigagee Morigagor hereby ass:gns to Mortgagee the right 1o collect and receive any indemnity
payment gtherwise owed to Mortgagor upon any policy of insurance insunng any potlion ¢f the Property, regardiess of
whether Mortgagee 1s named 11 such pohicy as a person entited to coilect upon the same Any indemnity payment received
by Mortgagee from any such poticy of insurance may, at tre opt:on of Morigagee. (1} be apri:ed by Mortgagee to payment of
any sum secured Dy this Morigage in such order as Mortgagee may delerm.ne o7 (1) De applied 1n a manner datermined by
Morigagee to the repiacement. repar or restcraton of the porton ot tre Properly damaged o' desiroyed o7 {(11) be reteased 1o
Mortgagor upon such cond:hong as Mortgagee may determine of (:v) be useg for any comoination of the foreqong purposes.
No portion of any indemniiy payment which s apphed 1o replacement. reparr or restgrat:on ¢f any port-on of the Property or
which 15 released 1o Morigagor shail be deemed a payment "“a nst any SLMS secured by tnis Morigage Morigager wili keep
the Properly continuousty m:,ureo as herein regured ang w: ds ner 1o ”N'game tre griginas of each poiicy of insurance
requited hereby. Mortgagor W+l pay each premium com-ng d,e on any such poicy of insurance and wii detiver to Mortgagee
proo! of such payment at ;easz ten (10) 0ays D707 1o tre date such prem um would Decoma overgude or cehinguent. Upon the
exp:ration Of term nal.on of any such polLy of insurarse. Mottgacos o futnsh 1o Mortgagee at feast ten (10) days prior to
such expuratcon or termnaton the orginal ¢f arereval o7 rep'aceTent policy of nsurance 'r*eet:ng the regquirements hereo!

W Morrgagor fais 16 nsure tre Progerty as neren regy red Mosioazee may alter g ﬁc ten (107 days written notice 1o Mort-
Gagor 5o -nsure the Property 0 the name of Morigagor or on e name c, Moqtgagee or botn. and the prem ums tor any such
msurance obta ned by M“v.gagee shali be tne pocaton ¢t Mﬁ-'ga < foreciosure of thos Morigage, ail night. titie and
interest of Mortgagor in and 1o any oo Oy ¢ nsutance Lpon tne P 5 the custody of Mortgagee, mc'ud ing the
1.ght to uregrred prem:ums. S an vest in 1ne purcraser ¢f ine Pro osure and Morigagor hereby appoints Mort-
gagee as the attorrey in fact of Morigagor 1o assana rght L7e am '*e'oc‘ o* P‘O"r‘ag: i1 ang 10 any such poicy of
insurance "o such purcraser Tn s 3pooinirent S CoLDiag W i a0 T3t ana shati e irrevecabie

4. Taxes and Assessments. Noriiagom & S ne n"“e charges wmch constitute or are
secured by a Len Lpon tre Progerty W Cr 5 suner o s i detiver to Mortgagee proof of
payment ¢* the same ro’ sess an ten 10 days o 'o ent, prove cad ." wever, that
Mortgagor sna e entilie ceeq o’ suCh tax, assessment or chaige
S0 i0Ng as tre colect on "t ur-ng the perdency of such
p'c-ceeo rgs and "'-,gagv- 2 -5 payalb’'e ¢r with Mortgagee
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