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2. That, together with, and in addition to, the monthly puyments of principal snd mnterest pavable under the

terms of the note secured hereby, he will pav to the Mortgagee, on the first dav of each month unhil the swd note
i1s fully patd, the folluwing sums:

(i An armount sufficient to provide the holder hercof with funds o pay the ne

Trlydge IMSCUraTh e et of Thiid snesitry- v -
ment and the note secured herehy are insured. or « ~oonthly charge n Nea o mortvsee insurence proenaur o of ey e
held by the Secretary of Housing and Urban Devel prear, as follnws:
(D If and so long as said note of even dete and this instrument are tnsured o sre reinsnred under the poosasiens of the ]
National Housing Act, an arount sufficient to aocuralate in the hands ot the b e Gl orooarh prer te 1ts Jue
date the annual martgage tnsurance premium, n order 1o provade such holder wnh fomds o

vy e B proemuaes to thee
Secretary of Housing and Urban Development pursuant U the Notional Housine At as amendod

3. endapphicable
Regalativns thereunder, or o
(II) ¥f and so long as said note of even date and this nstroment ere held by the Seorvterny of Housine wnd Urban De- m
veloprent, & monthly charge (in heu of a mortgage msarende prerum! ahich shall Le n oan cmount egual o ones
v - - - - SR |
twelfth (1123 of cne-half (3 per centum of the average cu'standing balance due o the ante ¢ onputed withoutl taking mf [
into acvount delinguenies or prepa) ments; :
. » H
th1 A semoegual to the pround rents, if any. next due. plus the pre: 5 that will next teo ¢ Jdue and pavable oo policies P
of fire and other hazard insurance Covering the v orpaged pr

I properiv, plus taxes and assess
property {2ll as estimated by the Mortgagee) less all sums already paid therefor divaded iy
before -

s next ddue onthe moortgage:d w(

the nu~wber ot oo

aths elapse L~
. and axsessments will become delinguent, 0'
such sums to be heid by Mortgagee :n trust to pay said ground rents, premiums, raxes, o«nd special assessments; and

‘e ANl paverents mertioned in the two preceding subsections sf this paragraeph and all pay—eonts 1o be mede under the note
secured herehy shall be added together and the acerveate am

Lot

me {1} month pricr 1o the date when such pround rents, premums, tares

wref whall te pand by
single payment 1o be applied by the Moripagee to the followiny iters in the onder det Lorthe

the Mortpagur €ach —unth in a

(I} premium Jharges under the contract of insurance with the Secretary of Housing and Urkban Desveloprent, or monthiy
charge i1n Jiew of moripare IMSurance CTCmILT

. as the case mav be;
i taxes. special assessTents, ire and ther hazard nsyrénce pretiums; .
{HIY 1nterest on the note secured herebiy) and

(1V) amortization »f the principal of said note.

Anyv deficirency in the amoeunt of any such ageregate manthly pavoent. shall, unless made pood by the Mourtgagur prior to
the due date of the next such payment.
[ XS}

censtitute wn event of default under this miartgage.
Tate charge’ not 1o

The Mortgagee may collect a
ecxceed feur vents 3¢ ) for each dollar (811 of each pavient more than fifieen £13) dayvs 1n arrears to
caver the vxtra expense nvoived in handling delinguent pavments.

3. 11 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay- :
ments actually made by the Mortgagee for taxes or assessments Or insurance premiums, as the case may be. such excess, if the
loan is current. at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. 1f, however, the monthly payments made by the "!ortgagor under (b} of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mottgagor shali pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes. assessments. or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 heteof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay #ll taxes. assessments. water rates. and other governmental or municipal charges, fines,
or mmpositiens, for which provision has not been made Lkereinbefore. and in default thereof the Mortgagee may pay
the same. and that ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the like. the
Mortgagee may pay the same. and ail sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortpage.

5. That he will keep the premises in as good order and condition as they are now and will not commit cr per-
mit any waste thereof, reasonable wear and tear excepted

6. That ke will keep the improvements now existing or hereatter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such armounts and for such peniods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be curned 1n companies opproved by the Mortgugee and the policies und tenewals thereof shall be held
by the Mortpagee and have attached thereto loss pavable cizuses 1n fuvor of and 1n torm acceptable to the Mort-
gagee. In c¢ient of ioss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Morigagor., and each mnsurance compuny concerned is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option erther to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damuged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby. all night, title and interest of the Mortgagor 1 and to any nsurance policies then in force shall pass to
the purchaser or grantee.

w1

7. That he hereby assigns all the rents, 1ssues. ana profits of the mortgaged premises from und after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shatl
have the right to have a receiver appointed of the reats, 1ssues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issucs. and profits, towurd the puvment of the debt secured hereby,

8. That if the premises, or any part thereof, be condemned under any puwer of eminent domain, or acquired for
4 public use, the damages, proceeds, and the consideration for such acquisitian, to the extent of the full amount of
l indebtedness upon this mortgage, and the note secured hereby re:aining unpaid, are hercby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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