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COMPOUND INTEREST B()f\'l)'f

. 9 F  NUMBER
) GENERALMORTGAGE BOND  XXXX
- ISSUER
GRIER MEMORIAL A. R. P. CHURCH
TR GREER, SOUTH CARGCLINA, A CORPORATICN
Hereby promises to pay the beater in lawful money of the United States For Value Received
THE sUM OF THIRYY SEVEN HUNDRED FORTY FIVE AND ==-==32/100 DOLLARS
PAYABLE ON THE FIRST DAY OF JANUARY 1995 upon surrender of this bond at the
PAYING AGENT BANK: BANK OF GREER, GREER, SOUTH CAROLINA
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i such sum representing 9 2 interest compounded semi-aanually on the first day of JULY i
£ o and  JANUARY each year plus retuin of the original investment. '
—;gég DATE OF 1SSUE AMOUNT INVESTED YEARS MATURITY DATE MATURITY AMOUNT
50 $1,000.00 15
D & Ut L AZ
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%31 This bond is one of a series numbered consecutively from 1 aggregating the sum of £

<15 85,000.00 issued by the Issuer pursuant to a duly enacted Resolution of the Issuer for the purposes of ¥
id. financing the project specified therein and in accordance with the terms of a Trust Indenture (hereinafier called
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- “Indenture™). Said Indenture is filed in the appropriate records of the Issuer’s domicile and such Indenture is hereby _%
- referred to and made a part hereof for all purposes as if it were set out herein in full. E @’E:
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=y The lssuer reserves the right to redeem this bond prior to maturity by paving to the holder hereof. at the oftice of the Pay-
ing Agent. the principal amount hereot together with accrued interest. Notice of such redemption shall be given to the
holder of this bond in accordance with the provisions of the Indenture. The right of redemption may be exercised on any
of the semi-annual compounding dates of this bond issue. and in the event this early redemption is exercised. this bond
shall not vield interest from and after the date tixed for its redemption.
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I The Issuer reserves the right 10 issue additional bunds for lheé)urp;:ycs and under the terms set forth in the Indenture. The ?Z_:'-.,:"{-
- indebtedrness evidenced by this bond is secured by o SECQON lien upun the property described in the Indenture and no (2-&
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\ other indebtedness hereafter created by the Issuer shall be on a parity and equality with this bond unless the indebtedness
g is specitically placed on a parity and equality with this bond in accordanse with the Indenture.
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i The Issuer has assigned out of its income sums sutficient to pav all of the bonds of this bond issue as the same shall come
due. such sums o be deposited in an inferest and bond payment account with the Paying Agent and used for no other pur-
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poses. This bond. together with the interest. is secured by a GENERAL MORTGAGE OF REAL ESTATE EhE
executed by the Issuer. which instrument is recorded in the appropriate records in the domigREyf the Fssuer. and is incor- (4%
porated herein by reference and made a part hereof for ali purposes as if it were set out in - L&
This entire bond issue shall be in default upon the railure of payment of principal ifderdyt on any one bond re- ';’3':.

for the bondholders is

dstee are set oul in the Indenture.

_ g tlﬁis.bu'gxi sig ﬁf]‘ﬁ‘(}lﬁ duly authorized
CARCLINA, A CORPORATICN

‘@ BANK OF GREER, GREER, SOUTH CAROLINA

SPECIMEN SPECIMEN ). e
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~ FREASTRER' S CURBIEICATE - 1 the undervzned Treasurer or Asostant Treasaarer ?Eaif’_e" :
- fereby cornity dhat 1 ohave recened paviment tor the toresoing bond amd the weme *___%;'.’ ‘,=,:
reprosents g salad oblizonon of the Tssaer, ,;;?é:: }
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TABLE OF FACTORS
YEARS FACTOR YEARS FACTOR YEARS FACTOR YEARS FACTOR
1/2 1.04500 1 1.09203 1 172 1.14117 2 1.19252
2 172 1.24618 3 1.30226 3 172 1.36086 4 1.42210
4 172 1.48610 5 1.55297 5 172 1.62285 6 1.69588
6 172 1.77220 7 1.85194 7 172 1.93528 8 2.02237 I
8 1/72 2.11338 9 2.20848 9 1/2 2.30786 10 2.41171
10 172 2.52024 11 2.,63365 11 172 2.75217 12 2.87601
12 1/2 3.00543 13 3.14068 13 1/2 3.28201 14 3.42970
14 1/2 3.58404 15 3.74%532

NOTICE TO BOND HOLDERS

i e RRASTFIRRAE TR T .j‘ ]



