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1I tne total of payments made by the Llortgagor under (b} of paragraph 2 preceeding shail exceeg the amount of pay-
ments actually mzde by the Mortgagze for taxes or assessments Or mnsurance premiumes, as the case may be. such excess, if the

loan is current. at the option of the hlortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or

refunded to the Lortgagor. If. however. the monthly payments made by the “'ortgagor under (b) of paragraph 2 preceding shali

not be sufficient to pay taxes and assessments and insurance prerniums. when ths same shall become due and payable, then the
Mortgagor shall pay to the Morigagee any amount necessary to make up the deficizncy, on or before the date when payment of
such taxes, assessments. or inswrance prerniums shall be due.

If at any ume the blortgagor shall tender to the Llortgagee, in
accordance with the provisions of tne note secured hereby. full payment of the entire indebtedness represented thereby. the
Mortgagee shall. in computing the amount of such indebtedness. credit 1o the account of the Mortgagor all payments made

under the provisicns of (a) of paragraph 2 hereof which the Ilortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and

any balance remaining in the funds accumulated under the provisions of (b) of paragraph

2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or i the property is otherwise acquired after default, the llorigagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is ctherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amocunt of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shali ba'-;e :
3. That he will pay all taxes. assessments. walel Tolus, o

ot impositions, for which provisien heg not been

seen made under (a) of paragraph 2.
made herex:weton-. a.;ri i efc.mt themot the A.iortg_cgee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make gy pavments pm\'lded for in this section v wny other puvments for taxes, assessments, or the like. the
Mortgagee mav pav the same. ond all sums so pard shall bear interest ot the reie set forthinthe note secured hereby
from the date of such udxanf:e and shall be secured by this mortgage.

3. That he will keep the premises in as geed order and condition as they are now and will not commit ¢ per-
mit anv waste thereof, reascnable wear and tear excepted.

f. That he will keep the improvements now
mayv be required from tirme
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to time by the Mortgagee wgainst loss by fire and other hazards. casualties and contin-
in such amounts and for such perniods as mav be required by the Mongugee und will pav prompth
due. wny premiums on such 1msurtance provision for pavment of which

Has not been —ude hereinbefore.  All insur-
ance shall be caurned 1o oo~ panies
"

sppoved by the Mantgaree and the policies and renewals thereof shall be held
by the Mortgapee and have witached therete less povable cluuses 1n favor o1 and n form acceptable to the Mort-
k Ak t
gagee.  In event of loss Mortgagor will give mmmediate notice [

. when

mall 1o the Mortgugee. who mav make proof of
loss if not made promptly by Martgegor. and each insurence company concerned is hereby zuthcnized und directed
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=av be applied by the Mortgagee at its option erther to the reduction of
ut to the restoration ot repeir of the property damaped.
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In event of foreclosure of
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lortpagor in wnd to zav insurance policies then m fowce shall pass to
7. That he herebv assigns all the rents. 1ssues, ana profits of the —ortpaped premases fronn and after aav de-
fault hereunder, ond should legul proceedings be instituted pursvunt to this instrusent. then the Mertgagee sholl
have the right to have @ receiver appointed of the reats, 1ssues, wnd profits, who. after deducting all charges and
expenses attending such proceedings and the execution of his trust ax recenver. shall apply the residue of the
tents. wssces. und profits. toword the pavement of the debt secured herel

8. That if the premises, or any part thereof, be condenned under uny power of ernent donain, or :acquzred for
« public use, the dumages, preceeds, and the coasideration for such scquisition, 1o the extent of the full wmount of
indebtedness upon this morgage, #ad the note secured heteby rermanmg unpard, are horeby sssigned by the \’.-)rtgdp\t
to the Mortpagee and shall be pard ferthwith to the Mortgagee to be applicd by ot o

veccoeunt of the mmdebtedness se-
cured herebyv, whether due or not
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