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TO HAVE AND TO HOLD ai and singu'ar the Property unto Morigagas anag 1re L0

SIOe s L oasd G5 G Manigagee

forever

MORTGAGOR covenanis that Morigagor 1s iawtully sezed of the Prepaerty in fee Simple atso wie tnat Mornigagor ras
good fight and is lawfuliy authorized 1o sell. convey of encumber 1he same and that tre Property s free and clear of a'l
encumbrances excep! as expressly provided heremn. Mortgagor further covenants 10 warrant and forever celend ail and
singuiar the Property unto Mortgagee and the successors of ass:gns of Morigagee from and against Morigagor and alt
persons whomsoever fawfully claiming the same Or any part therec!

PROVIDED ALWAYS, reverineless. and 1t 1s the true intent and mean:ng of Martgagor and Mortgagee. that f Mort-
gagor pays of causes 1o be paid to Mortgagee the debt secured hereby. the estate rereby granied sha'l cease. determine and
be utterly nutt and void, otherwise said estate shali remain in full force and effect

IT 1S AGREED :hat Mortgager sha!l be entitled to hoid and en;oy the Property unt! a Detauit as herein defined has
occutred.

MORTGAGOR further covenants and agrees with Morigagee as folliows

1. Assignment of Rents and Profits. As further securily for all sums secured by this Mortgage, Mortgagor assigns
to Mortgagee all rents and profits ansing from the Property. provided. however. that so long as no Defauit as heremalter
defined has occurred. Mortgagor shall be entitled to collect and reta:nn all such rents and prohts as the sole proparty of Mort-
gagor without accounting 1o Mortgagee theretor.

2. Maintenance. Mortgagor wili maintain the Property in good condition and repair and wiil reither permit nor ailow
waste thereof. Morigagor wili promptiy repair or restore any portion of the Property which is damaged or destroyed by any
cause whaisoever and wili promptly pay when due atl costs and expenses of such repair or restoration. Mortgagor wall not
temove of demotisn any improvement or fixture which is now or hereafter par! of tre Property and wilt cut no {imber on the
Property without the express written consent of Mortgagee. Mo-igagee shaii be enulied to specitic performance of the
provisions of this paragraph

3. Insurance. Mortgagor wiii keep all improvements and fixtures which are now or hereafter part of the Propertly
insured by such company or companies as Mortgagee may reasonabiy aporove for the full insurable vaiue thereof against ail
nsks inciuding. if coverage is availab'e. tood and earthguake Such insurance vl pe payable (o Mortgagee as the interest of
Mortgagee may appear purspant to ihe New Yok standard form of morigagee ciause or such atner form of mortgagee clause
as may be reguited by the Mortgagee and wili not be cancelable by either the insurer or the insured without at ‘east ten (10)
days prior written notice to Mortgagee. Mortgagor rereby assigns to Mortgagee the right to collect and receive any indemnity
payment otherwise owed to Mortgagor upon any policy of insurance insuring any port:on of the Property. regard.ess of
whetrer Morlgagee 1s named in such poiicy as a person entitled 10 collect upon the same Any indemnity payment received
py Mortgagee from any such policy of insurance may. at the ¢ption of Mortgagee (1) be appl:ec by Mortgagee to payment of
any sum secured by this Mortgage in such order as Martgagee may determine or (1) be appiied 10 a manner determined by
Morigagee 1o the replacement. repair or restorat'on of the pott:on of the Property damaged or destroyed or {iiy) be released (o
Mortgagor upon such conditions as Mortgagee may determine or (iv) be used for any combination ¢! the toregoing purposes.
No portion of any indemnity payment which is appl:ed to replacement. repair ¢r resteration of any pertion of the Property or
which is released to Morigagor shail be deemsd a payment aganst any sums secured by ths K ortgage. Mortgagor will keep
the Property continugusiy insured as herein reguired and wili deiiver 10 tortgagee the ¢riginai of each policy of insurance
requited hereby. Morigagor will pay each premum coming due 07 any such policy of msurarce and will deliver 1o Mortgagee
nroo! of such payment al ieast ten (10) days prior 10 the gate such premium would become overdue or delinquent. Upon the
expiration of tlermination of any such polcy ¢f insurance. Morigagos wit furnish 1o Morigagee at least ten (10) days prior to
such expiration or termnation tae orig nal of a renewal or repracement poloy of insurance meeling the reguirements nerect.
if Mortgagor fails 1o insure the Property as nerein reguired. hMosigagse may after coving ten (10) days written natice 10 Mort-
gagor S0 insure the Property in the name of Mortgager of n tne name of Morigagee or poin and the premiums for any such
‘nsurance obtained by Morigagee sha'i pe the ob’igaton of Mortgager Upon ferec'osure ¢! this Morigage. ali right. titie and
interest of Mortgager in and to any pelcy of insurance upon the Property which s :n the custody of Mortgagee. including the
right to unearneg premiums, ¢nagli vest in ine purchaser of tne Property at foreciosure. and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Rtorigagor 1o assgn ali nght. titie and mterest of Mortgagor in and to any such policy ot
imenrance 10 such purcraser This oo nirment s couced w.l nonteras! gnd $hall be irrevcocabie
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