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9. Condemnation. The proceeds of any award or ¢laim for damagzes, direct or consequential, in ¢onnection with any con-
demnation or other taking of the Property. or part thereof, or for conveyanve n freu of condemnanion, are hereby assizned and
shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the suins secured by this Morzage, w ith the ex-
cess, if any, paid 10 Borrower. In the event of a pariial taking of the Property, unless Borrower and Lender atherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proveeds as is equal 10 that proportion
which the amount of the sums secured by this Morteage immediataly prior 1o the date of taking bears 1o the fair market vaiue of
the Property immediately prior to the date of taking. with the balance of the proveeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or «ertle a claim for damages. Borrower fails to respond 1o Lender within 30 davs after the date such notwe 15 mailed,
Lender is authorized 1o collect and apply the proveeds, at Lender’s option, either 10 restoration or repair of the Property or 1o the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds to principal shall not extend or
postpone the due date of the monthly installments referred 1o 1n paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of ihe time for payvment or modification of amortization of the sums secured by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabdiy of the
original Borrower and Borrower’s successors ininterest. Lender shall not be required 1o commence proceedings against such suc-
cessor or refuse to extend time for payment of otherwise modify amoruzation of the sums secured by this Morigzage by reason of
any demand made by the original Borrower and Borrow €r's SUCTEs~OrS 1IN IN{Rrest,

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
othierwise afforded by applicable law, <hall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of taves or other liens or charges by [ender shall not be a wainver of Lender’s right to accelerate
tive maturity of the indebtedness secured by this Martzage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by 1aw or equity, and may be exerciced concurrently, independently, er successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17 hereof. All covenanis and agreements ot Borrower shall be joint and seseral. The captions and head-
ings of the paragraphs of this Mortpage are for convenience only and are not to be used 1o interpret or define the provisions hereof,

14. Netice. Fxcept for any notice requited under applicable law to be ziven in another manner, (a) any notice 1o Borrower
provided for in this Mortgage shail be given by maiig such notice b certified mail addressed 10 Borrower at the Property Ad-
dress or at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any notice 1o Lender shall
be given by cerufied mail, return receipi requested, to Lender’~ address stated herein or 1o such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for 1n this Mortgage <hall be deemed 10 have been given
10 Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law; Severabilits. This form of mortzage combines uniform covenants for national use
and non-uniform covenants with Hmited variations by Jurisdictron to constitute a umform secunty instrument covering real prop-
enty. This Mortgage <hall be gverned by the faw of the jurisdicnion in which the Property s located. In the event that any provi-
cion or clause of this Mortgage or the Note contlicts with appheable 1aw, such conflict shall not affect other provisions of this
\Mortgage o the Note which can be gnen effect without the conflicang provision. and to this end the provisions of the Mortgage
and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the nme of execu-
vion or after recordation hereof.

17. Transfer of the Property: Assumption. If alf or any par: of the Property or an interest therein is sold or transferred by
Borrower without Lender’s prior written consent. exdluding (23 the creation of a ien or encumbrance subordinate to this Mort-
gage, (b)the creation of a purchase money secunity interest for household appliances. ) a transfer by devise, descent, or by opera-
tion of 1aw upon the death of a joint tenant or (J) the grant of any leasehold interest of three years or less not conlaining an option
o purchase, Lender may, at Lender’s option, Jdediarz all the sums wecured by this Morgage to be immediately due and payable.
1 ender shatt hase waned such opnion to accelerate if, prior o the sale or transfer. Lender and the person to whom the Property 15
1o be ~old or transferred reach agreement o arinng that the credit of such person s satsfaciory to Lender and that the interest
pavable on the sums wecured by this Morpage <hall be at ~uch rate as T ender ~hali request. if Lender has warved the option 10 ac-
celerate provided 1n this paragraph 17, and 1t Borroaer s suocessor i imierest has exeguted a written assumplion agreement ac-
cepted in wnting by [ender, Lender shall release Borrower from ali obligations under this Morigage and the Note.

1 1 ender exeroines such oplon G acccierate, Lender shall ma! Borroser notice of acceleranon in accordance with paragraph
19 hereof Such notice shall provide a peried of not fess than 30 dav. trom the date the notice s matled within which Borrower may
pav the sums declared due. I Borroaer fails fo pas sach samis prior to the eapiranion of such pertad, Lender may, without further
rote of demand on Borreaer, invoke any remedies perniitted by paracraph I8 hereof,

NON-UNIFORM COVESANTS. Borrower and 1 ender turther convenant and agree as folloas:

18.  Acceleration; Remedies. Facept as provided in paragraph 17 hereof, upon Borrowner’s breach of any covenant or agree-
ment of Borrower in this Mortgage. including the covenanis to pay when due any sums secured by this Morigage, L.ender prior to
acceleration shall mail notive 1o Borrower as provided in paragraph 14 hereof specifyving: {1} the breach: (2) the aclion reguired to
cure such breach: (31 a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be
cured: and () that failure o cure such breach on or before the date ~pecified in the notice may result in acceleration of the sums
secured by this Morigage, foreclosure by judicial proceeding and sate of the Property. The notice shall furthe: inform Bor-
rower of the right (o reinsate after acceleration and the right ta assert in the foreclosure proceeding the noa-eisfence of a default
or any other defense of Borrower 10 acceleration and foreclosure. If the breach is not cured on or before the date specified in the
notice, 1 ender al 1 ender’s option mas dectare all of the sums secured by this Morigage 1o be immediately due and payable without
further demand and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
evpenses of foreclosure, including. but not limited to, reasonable attnrney”s fees, and costs of documentary evidence, abstracts
and tithe reports, ail of which vhall be additional \ums secured by this Morigage.

19. Borrower's Right to Reinstate. Norarthatanding Iender™s acceleration of the sums secured by this Mortgage, Borrawer
<hatt have the rght to have any proceedimges begun by Tender to enforce this Mortgage discontinued ar any nme priof o entry ofa
pudement enforang this Mortgage it fad Borrower pays Lender all sume which would be then due under this Morgage, the Note
and retes securnmg Future Adsvances it any, had no aceeleration occurred; (by Borrower cures afl breaches of any other covenants
ot agreements of Borroacr contarned in this Mortgage: (0} Borrower pavs all reasonable expensesincurred by L ender o enforcing
the covenants and acrecments of Borrower vomained in this Mortgage and in entorang Lender's remedies as provided in para-
eraph 18 hereof, including. but not imited 1o, reasenable attorney s fees and (3) Borrower takes such action as L ender may rea-
wnably reguire 1o assure that the lien of this Mortgaye. Lender™ interest i the Property and Borrawer™s obhigation 1o pay the
sums sevnred by this Mortpaee shall continue unnmpared. Upen sach pasvient and cure by Borrower, this Moritzage and the obh-
gations sevured Rereby hall remaim o full Foree and eftecr as 1 noacecleration had occorred

20.  Assignment of Rents: Appointment of Receiver. A« additionai secunty hereunder, Bortower hereby asagns to Fender
the rents of the Property . provided that Borrower shall. prior 1o acceleration under paragraph 18 herent or abandonment of the
Preperty, have the right to collect and retam such rents as they bevome due and payable.

LUpon aceeleration under paragraph 18 hereof or abandonment of the Property. | ender shall be entitled to have arecenver ap-
pomted by a court o enter upon, takhe possession of and marage the Property and to collect the rents of the Propertvoincluding
those past due. Al rents collected by the teceiver shall be applied firet to payment of the coste of manayement of the Properiy and
collectron at rents. moluding, but ned brmted 1o, receiver’s feos, premiunms onrecen e~ boads and reasonable attornes s tees, and
then tothe st ~gwured by ths Mortgave. The receiner shall be able toaccount onbs tor those rents dotualls recenad.
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