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2. That, together with, and in addition to, the monathly payments of principal and interest payable under the

terms of ithe note secured hereby, he will puy 1o the Mortgagee, on the first diayv of esch month until the said note

13 fully paid, the following sums:

ro An o anouat suffictent to provide the holder hereof with funds to pay the et Tortyage mmsurance premiem aif this sty

rment and the aote secured hereby are msured. or a ~.onthly (harge (an licu of o 7o rtgage nsurance premium) af they are

kEeld by the Scoretary of Housing and Urban Development, as follows:

(D If and so long as said note of even date and this instrument are insured or are reinsuered under the provisions of the
National Housing Act, an amcunt sufficient to accumulate 1n the hands of the holder cne (1} menth prior to its due
date the annual = oripage mmsurance premium, an order to provide such holder with funds ts pay such premium to the

Secretary of Heusing and Urkan Development purscant to the National Housing At e amended, andapplicable

Repulations thereunder; or

(I 1f and so Long as seid note of even date and this instrument are held by the Secretary of Housing and Urban De-

veloprent., a —ontnly charge un lhies of @ mortgage nsurance premium) which shall be in an avount egual to one-
twelfth «1 12} of cne-half (*1) per ventus of the average outstanding balance due on the aste oo ~puted without taking
into account delhinguencies of prepay ments,
Lt A sum equal to the ground rents, :f any, next duc. plus the premiu
af fire and other hazard imsurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged
property (all as estimated by the Martgagee) less all su—s already paid therefor divided by the number onf months toelapse
before «me (15 =oath prior to the date when such ground rents, premiums, taxes. and assessments will becume delinguent,

such su=s 1o bhe hReld by Mortgagee 1n trust to pay satd ground rents, premaums, taxes, and special assessments; and

fo Al pevments mentroned an the twe preceding subrections of this paragraph amd al! payments to be made under the note
wes uted hereby shall bee added together and the aggregate ar-unt thereof shall te paid by the Mortgagor each month 1n a
single praye te be applicd by the Mortgages to the following 1tems in the order set forth:

1

pre—ine charges wnder the ceatract »f ansurance with the Secretary of Huusing and Uskban Development, ar monthly
crarye n lieu of ~orleage Imsurance premium), as thoe case Tay be,

d1 taxes, special assess—ents, fure and cther hazard insurance premiums;

I nterest oo the note sccured hereby; and

VY amorization f the principal of said note.

Any deficiency mn the amoont of

25y such eggrecate monthly payment, shail, unless made good by the Maortgagoer prior (o
the due date of the next such pavTent, constitute an event of default under this mortgage. The Mortgagee Tay cullect a

exveed tour centsidg ) for each dollar (81) of each pavment more than fifteen (13) days i arrears to
caver the exira sxpense mvoived in handling delingzent pavoents.

3. .1 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums. as the case may be. such excess, if the
loan is current. at the opticn of the Mortgagor. shall te credited on subsequent payments to be made by the Mortgagor. or
refunded to the Mortgager. If. however. the monthly payments made by the IIortgagor under (b) of paragraph 2 preceding shali
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes assessments. of insrance premiums shall be due. If at any time the Bortgagor shall tender to the Mortgagee, in
accordance with the provisicns of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shail. in computing the amsunt of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be 5 defauit under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the Llortgagee shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as 2 credit 2jainst the amount of principal then remaining unpaid under the
note secuted hereby. and <hall properiy adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes. assesemenls. water fates. ond other governmental or municipal charges, fines,
of 1wmpositions, for which provision has not been ~ade heremnbelore, and 1in default thereof the Mortgagee may pay
the sume. and that he will prozprly deliver the otficial receipts therefor to the Mortgagee. If the Mortgagor fails
to make wny pevTments provided for in this sectivn or anv other pavments for taxes. assessments, or the like, the
Mortgagee mav pay the same and allsurms so pend shall Pear mterest at the rate set forth inthe note secured hereby
from the date of such wdvance wnd shall be cocured by this morteage.

t'late charge’ not o

3. That he will keep the premises in as geod order snd condition us they are now and will not commit or per-
=it any waste thereofl reesonuble aear ond tear excepted.

. That he will kiep the srproveents noa existing o1 hereafter erected on the morntgaged property insured as
mav be required frem time 1o tme by the Mortyaper agenst foss by fire and other hazards, casualties and contin-
genctes an such smounts and for such penods as may be required by the Mortgagee and will pay promptly. when
due, any premiuTs on such amsurance provision for pavTent of which Las not been made hereinbefore. All insur-
wnce shall be catted in companies approved bo the Morteegee and the polictes and renewals thereof shall be held
by the Mottpager ond have attached thereto loss pevable ¢lau-as an tavor of and in ferm: acceptable to the Mort-
pagee. In event of loss Mortpagor will give immediate notice by a1l to the Mortgugee. who mayv make proof of
less if not —ade prorptly by Mortgopor. and each msurance company concerned is hereby authorized and directed
to make pav—ent for such loss directly to the Mortgagee instend of to the Mortpapoer and Mortgagee jointly. and the
Insurance proceeds. ur onyv part thereef. —uv be applied by the Mortpagee ut 1ts option either to the reduction of
the indebtedness hereby scoured of to the restoration or repare of the propenty damaged. In event of foreclosure of
this montgape of other transter of title to the Mortgaged property an extinguishment of the indebtedness secured
hereby, all night. title wnd mterest of the Mortgagor in wad to any ansurance policies then m force shall pass to
the purchaser er gruntec

7. That he hereby aesitens all the reats. issues. and profits of the mortgeged premises from and after any de-
fuult hereunder, «nd should lews! proceedings be mstituted pursuent to this instrument. then the Mottgapee shall
have the night to hove  recener appomnted of the rents. issues. and profits, who, after deducting allcharges and
expenses attending such proceedings wnd the execulion of his trust us receiver. shall apply the residue of the
rents. 1ssues. ond profits, toward the pavment of the debt =ccured herebiv,

S. Thut if the pre~ises, or any part theicof, be condemned under uny puwer of eninent domain, or acquired for
« public use, the damages, proceeds, and the eonsideration for such scquisition, to the extent of the full amount of
indebtedness upon this mortgere, and the note secured heteby reizatning unpaid, are hereby ussigned by the Mortgagor
to the Mortgagee and shall be paid fonthwath to the Morntgagee to be applied by 1t on wccount of the indebtedness se-
cured kerebv, whether due or not
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