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Lender’s written agreement or applicable law. Borrower shall pav the amount of all moertease insurance premioms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with nterest thereon. shall become additionat
indebredness of Borrower secured by this Martgage. Unless Borrower und Lender sgree to other terms of payvment. ~such
amounts shall be pavable upon notice from Lender to Borrower reguesting pavment thereof, and <hall bear interest from the
Jdate of disbursement at the rate pavable from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable law. in which event such amcunts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require Lender 10 incur anv expense or take
any action hereunder.

8. Inspection. lender may make or cause to be made reaconable entries upon and inspections of the Property. provided
that Lender <hall give Borrower notice prior to any such inspeciion specifving reasonable cause therefor related to Tender’s
interest in the Propertyv.

9. Condemnation. The proceeds of any award or claim for damages, direct or contequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for comvevance in Beu of condemmnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds <hall be applied 1o the <ums secured by this Mortgage.
aith the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by thic Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Propenty immediately prior to the dite of raking. with the balance of the proceeds
raid to Borrower.

If the Property is ahandoned by Borrower. or if. after notice by Teader to Borrower that the condemncer offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Leader within 30 dave after the date such notice i
mailed. Lender is authorized to collect and applv the proceeds. at Lender’s option. either to restoration or repair of the
Property or to the sums secured by thic Mortgage

Unless Lender and Borrower otherwise agree in writing, any «ich appleation of proceeds to principal <hall not extend

or postpone the due date of the monthly installments referred to in paragraphs 1T and 2 hercof or change the amount of

such instaliments.

10. Borrower Not Released. Fxatension of the me for pavment or medification of amortization of the sums secured
hy this Mortpage granted by Tender to any <uccessor in interest of Borrower shall not operate to release. in any manner.,
the liahility of the original! Borrower and Borrower's suceessors in interest  Dendzr shall not be required to commence
proceedings against such sucgessor or refuse to extend time for payment or otherwise moedidy amortization of the sums
<ecured by this Montgage by reason of any demand made by the orizginal Borrower and Borrower’s stccessors ininterest.

11. Forbearance by Lender Not a Waiver. Anv forbearance by Tender in exercising anv right or remedy hereunder. or
otherwise afforded by applicable law. shall not be 2 waiver ot or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other Hens or charges by Lender shali not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to anv other right or
remedy under this Morteage or afforded by law or ¢quity. and may be crvercised concurrently. independentiy or successively.

13. Successors and Assigns Bound: Joint and Several Tiability: Captions. The covenants and zgreements herein
contained shall bind. and the rights kereunder <hall inure to. the respective successors and assigns of Femder and Borrower.
subject to the provisions of paragraph 17 hereof. All covenunts and agreements of Borrower shall be joint and several
The captions and headings of the paragraphe of this Mertgage are for convemence only and are not to be used to
interpret or define the provisions hereef.

14. Notice. Except for anv notice required under apphicable law to be given v another mapner, (2) any notice to
Borrower provided for in this Mortgage <hall be goven by muding cuch notice by certified mail addresced to Borrower at
the Property Address or at such other address 35 Borrower may devgnate by notice 1o Lender as provided herein. and
thy any notice 1o Lender shall be given by certified mad. return recent requested. e Lender's address stated herein or to
<uch other addres< as Lender mav designate by natice te Borrower as provided herein. Anv notice provided for in this
Mortgage shall be deemed 1o have been given 1o Borrower or Fender when given in the manner designated herein.

15. Uniform Mortgage: Governing I.aw: Severabilits. Fhis ferm or mortgage combines uniform covenants for national
ise and non-uniform covenants with imited verations by ocorcdaotion 1o constiuie a uniform securnity instrumient covenng
real property. This Mortgage shalt be governed by the faa of the sansdiction in which the Propenty is located. In the
event that any provision or dlause of this Mortgage or the Newe centlices with applicable law, such conflict shall not affect
other provicions of this Morteage or the Note which can be moven crfect without the conflicting provision. and to this
end the provicions of the Meoertgage and the Mot are Jdechired 1o be soverable

16. Borrowers Copy. Borrouer vhall he furnhed o conformed wopy of the Note and of this Mortgage at the time
of execution or after recordation herenf.

17. Transfer of the Property: Assumption. 17 4% ¢r snn part of the Property or aninterest therem is <old or transferred
by Borrower satheat Lender’s prior antten conee

eadluding ca the wreatqon of o« bren or encumbrance subordinate to
this Mortpage, th the creation of 4 purchase money sooufithy nterest for hoasehold applrances o) o ansfer by devise.
de-cent or by operation of Taw upoen the death of « sunt tenant or Adnthe grant of any feasehold interest of three vears or less
not contzining an option to parchase. Tender mav ot Lender’s options dedtare aff the sumis scoured by this Mortgage to be
anmediately due and pavabic Tender skall Bave aanad colb opten o socelerate if prior e tie sale or transfer. 1ender
and the porson to whem the Propeits v 1o he -

ivsatinfactory to Tender and thae the imterest pas.

b

Sortransterred reach soreement an wniting ool the wredt of such person
hleon rhe v socared By thes Martage <hall beoat such rate as Tender
shull request. H Tender has waved the opron 1o accelorae proncded i this paraeraph 17,0 and of Borrawer’s saccessor in
‘nterest has caecuted 2 wntten assumption agrecment accepted in aninmge by Fender. ender shall release Borrower from all
obbigations under this Mertgage and the Note.

if Tender exercises ~ich option o aceelersre, Temder shati mail Barrower rotice of acceleraton an aceordance with
paragraph 14 hereof Such rotice shall provide o perssd of not Tess than 300 dass frem the date the notice is mailed within
which Borrewer may pav the sums deciared die 17 Borroaer tads to pay sich s prog to the expiration of such period.
b ender mav, wathout fusther aotive or demand on Berrowers ovebe oy remedies permutted by paragraph 18 hereof.

NoN-Usitorst Covesasts Hesroaer and Fonder tarther cosenart and agrec as followss

18. Acceleration: Remedics. Facept as provided in paragraph 17 hereof, upan Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
23 the action required to cure such breachs (31 a date, not less than 30 days from the date the notice is mailed to Borrower,
hy which such breach must be cured: and () that failuce to cure such breach on or before the date specified in the notice
may tesult in acceleration of the sums secured by this Mortgage. foreclosure by judicial procecding and sale of the Property.
The notice shall further inform Borrovwer of the right to reinstate after acceleration and the right to ascert in the foreclosure
proceeding the ron-exvivtence of a defanlt or any other defense of Bourrower to acceleration and foredlosure. §f the breach
i~ not cured on or before the date specified in the notice, Tender a1 Vender's option wiay declare all of the sums sccured by
this Morgage to be immediatels due and parable without further demand and may foreclose this Mortgage by judicial
procecding. Lender shail be entitled to collect in such proceeding all expenses of foreddoore. irdluding. but net limited to,
reasonable attorney’s fees. and costs of documentary evidence, abstracts and title reparts, all of which chall be additional suns
secured by this Morigage.

19. Borrewers Right to Reinstate. Sovsathivtandimg Dender’s coceloretion o the woms socured byt Mortgege
Borrower <hafl have the night to huve amy procecdings began by Fomdes 1o enteree i Movnas

soodiscentnucd ar amy tmie
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