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I.ender’s written agreement or applicable law. Borrower <hall pay the amount of Gl mortgage insurance prempims n the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this peragraph 7. with anterest thereon, shull become addinional
indebredmess of Borrower secured by this Meorteage  Unless Borrower and [ender agree 1o other terms of pavment. such
amounts shall be pavable upon notice from Lender to Borrower requesting pavmient thereof. and <hall bear interest from the
date of dishursement at the rate pavable from time 1o time on outstanding principal under the Naote unless payment of
interest at such rate would be contrary to applicable Taw . in which event such amounts <hall bear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 <hall require [ender to incur any expense or take
any action hereunder.

8. [Inspection. |.ender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior 1o any such inspection specifving reasonable cause therefor related to Pender's
iiterest i the Properly.

9. Condemnation. The proceeds of anyv award or Jlam for damages, direct or conseguential. in connection ith any
condempnation or other taking of the Property. or part thereof . or for convevance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Propenty. the proceeds shall he applied to the <emc secured by this Mortgage.
with the excess. if anyv. paid to Borrower. In the event of a partial taking of the Propertv, unless Borrower and Lender
otherwise agree in writing. there shall be applicd to the sums sectred by this Mortgage such proportion of the proveeds
as is equal to that proportion which the amount of the sums sevired by this Moertgage immediately prior to the date of
taking bears 1o the fair market value of the Property immediatels prior 1o the date of 1aking. with the balarce of the proceeds
paid to Borrower.

If the Property is abandoned by Barrower, or if. after notice by Tender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Teader within 30 davs after the date such notice s
mailed, Lender is authorized to coliect and apply the proceeds. at [ender’s option. cither to restoration or repair of the
Property or to the sums secured by this Morigage

Unless I ender and Borrower otherwise agree in writing, anyv sach application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such nstaliments.

10. Borrower Not Released. Fitension of the time for pavment o modification of amortizaten of the sums secured
by this Moertgage granted by Tender to any successor in interest of Borrower shall not operate to release. in anv manner.
the lizhility of the original Borrower and Borrower's successors in interest Tender <hall not be required to commencs
proceedings against such sucvessor or refuse to extend time for pavment or otheraise medify smortization of the sums
secured by this Mornteage by reacen of wny demand made by the orizinal Borroaer and Borrower's successors in interest

11. Forbearance by Lender Not a Waiver. Amv forbesrance by ender in exercising any right or remedy hereuader. or
otherwise sfferded by applicable Taw. shail not he o waiver of or preclude the exercise of anv such right or remedy.
The procurement of insurance or the pavment of taves or other hens or charges by Lender shall not be awaiver of Lender's
right t0 accelerate the maturity of the indebtedness «ecured by this Mortace.

12. Remedies Cumulative. All remedies prosided i thas Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by Law or ety and mav be exercised concurrenth s independenthy o sticcessivels

13. Successors and Assigns Bound: Joint and Several liabilin: Captions. The coverants and agreements herein
contained shall bind. and the rights hercunder <hall nure o the respectine seoceasers and assigns of ender and Borrower,
subject to the provisions of paragraph 17 herenf. Al covenants and agreements of Borrower shatl be foint and weveral
The captions and headings of the paragraphs of this Mortgage are for convemence only und are not to be wsed to
interpret or define the provisions hereof.

I4. Notice. Except for any notice required under oppliveble Lyva 1o be givea in another manner. (al anv notice 1o
Borrower pronided for in this Mortgage <hall be grven by mualing ~such notice by vervfied mail addresed 1o Borrower at
the Property Address or at such other address a5 Borreaer may desgoate by rotice to Tender as provided herein. and
(bt amy netce to Lender shall be given by cortficd masll return rece o1 requested. to Tenders address stated herein or to
such other address as Lender mas desiznate by notioe te Borroaer o pros: Rere:n. Any netice previded for in this
Mertgage shall be deemed to have been gooen to Borrower or Torder when 1 ¢ manrer Jesignated herein

15, Uniform Mortgage: Governing Law: Severabilits. Th.« fo-m o monteace combines uniferm covenants for national
tse and non uniform cesenants aith limited vurratons by o3 Cran 1o consbnite a amfarm security instroment covering
real properiy This Martpage shsh be soverned Bothe T o
event that any proviston or clanse of thie Montcace o the N
vther provisions of thic Mertoage or the Noete whoho(an
end the provicions of the Merteape and the Note ore e .

16. Borrower's Copy. Borrower ~hafl ke foonnkod o cntormad fopn o the Note and of thie Matteage an the tme
of execvtion or after recordation hereof,

17. Transfer of the Properts: Assumption. It 4 or e varn o the Pooporty or anoanterest therein s sold or tran-forred
by Borrower athont Tenders proor areer. oonos ol s s b createn v e s erionmibran o snbondinate e
this Muortrage, thy the creaton o
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18, Accclecation: Remedivs. Fxoept s provided in paragraph 17 horeod upon Borrower’s broach of any covenant
or agreement of Borrower in this Mortgages indudiog the covenants fo pay swhon due any sums secured by this Martgage,
1ender prior te acceleration shall mait notice to Borrower as prosided in parseraph B4 hereof spedifying: (1) the breach:
(2) the action required to cure such breachs £3) a date. not less than 30 days from the date the notice is muailed to Borroswer,
by which such breach must be cured: and (4 that failuree to core such breach onoor betore the dute «pecitied in the notice
may result in acceleration of the sums seaured by this Morfeage, foreddosarre by judicial proceeding and <ale of the Property.
Ehe notice shall further inform Borrower of the right to reinstate after accdderatinon and the right to assert in the farcalosure
proceeding the non-exvistence of a defaolt or am other defense of Barrower to acceleration and foredostire, 1§ the breadh
is o1 cured an or before the date sgedified in the aotive, Teader st Fenders option may dedlare all of the sims seaured by
this Marzage to be inmnediately due sad pavable without further domand and may foredose this Mortgage by judiciat
procecding. | ender shall be catitled to colledt in wuch proceeding alb expoases of foredosure, induding. but not limited to,
reasanable attorney™s foes, and vonts of docementary ovidenves abstracts and title reports. all of whikh shall be additional sum~
secured by this Mortgagre.
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