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Lender's written agreement or applicable Taw. Borrower <holl pay the amount of all mortpage msurance prennums in the
manner provided under paragraph 2 hereof.
Any amounts disbursed by Eender pursvant 1o this paragraph 7. with

7. interest thereon, shall become  additional
indehedness of Borrower <ecured by this Morteage

Unless Borrower and Lender sgree 10 other terms of payvmient. such ;
amounts shall be pavable upen notice from 1 ender to Borrower reauesting pavment thereot. and <hallt bear interest from the
date of dishur<sement at the rate pavable from time to ume on owmstanding principal under the Notwe unless pavment of —
interest at such rate would be contrary to applicable Liw_ in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require I ender 1o incur anv expense or tlake
any action hereunder.

8. Inspection. Tender mav make or vanse to be muade reasonable entries upon and raspections of the Property. provided

that Lender <hall give Borrower notice prior to anv siwvh inspection spegifyving reasonable canse therefor related to Lender's 8‘
mterest in the Property. N

9. Condemnation. The proceeds of any waard or Jlaim for Jamages. direct or conseguential, in connection with any

condemnation or other taking of the Properiv. or part thereof. or for comvevance in licu of vondemnation, are hereby assigned ™~
and shall be paid (o Lender.

In thz event of a toral taking of the Propeny. the proceeds vhall be applied to the sums secured by this Morteage. Qlr
with the excess. if any. paid to Borrower. Bn the event of a partial taking of the Propentv. unless Berrower and Lender i
otheraice agree in writing, there shall be applied 10 the sums secured by this Mortgage such preoportion of the proceeds O-

as is equal to that proportion which the amount of the sums sevvred by this Moertgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proveeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respend to Tender within 300 davs after the dare such naotice 15
mailed. Lender is anthorized to collect and apphv the procecds. at Tender's option. either (o restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless I ender and Borrower otherwise agree in writing. amy sach application of proceeds to principal <hall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
<uch instatiments.

10. Borrower Not Released. Extension of the time for poament or medification of amortization of the sums <ecured
by this Mortgage granted by | ender te anv successor in interest of Borrower <hall not operate to refease. in any manaer,
the habiity of the eriginal Borrower and Borrower's successars in interest Dender shall not be reguired o commense
proceedings againet cuch successor or refuse to extend tme for pavment or otheraise modify amertization of the sums
sectired hy this Mortgage by reason of uny demand made by the original Borrower wnd Borroaer’s sugcessors in interest

11. Forbearance by Lender Not a Waiver. Anv forkearance by Tender in exercising any right or remedy hereunder. or
otherwise afforded by applicable taw. <hall not be & waiver of or preclude the exercice of anv such right or remedy.
The provurement of insurance or the pavment of taves or other Leas or charges by Fender shall not be o waiver of Tender's
right to accelerate the maturity of the indehtedness secured by this Mortgage

12. Remecdies Cumulative. All remedies pronided in this Mortgepe are Jdistingt and cumulative to any other right or
remedy under this Morigage or afforded by Iaw or equitv. and may be overcised concurrentiv, independently or successively.

13. Successors and Assigns Bound: Joint and Several [iability: Captions. The covenants and agreements herein
contmined shalt bind. and the righis hereunder shali invire 100 the respective stccessers and assigns of Vender and Borroaer,
subiect to the prosistons of paragraph 17 hereol AL coveants wond sercements of Borreaer shall be iovint and <everal
The captons and headings of the paragraphs of this A 3 for A
interpret or define the provisions hereof.

14. Natice. Fxcept for anv notice reguired under spplicable Tew te be given in another manner, (3) anv notice to
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Borsower provided for in this Mortgage <kall be poen by matling such notwce by certified mail addressed 10 Borrower at
the Property Address or at cuch other address as Borrower man dewzn

ite by onorice to Tender as provided kerein. and
thr anmy aotice to Tender shall be given by certified mual retire recept requested. o Tender’s address stated heretn or to

wich other address as Lender may desigpate by petice 10 Borrvaer s pronaded herein Any potice provided for in this
Mortgage shatl be deemed 1o huve been given to Borrower o L onder when goenin th

he manner designated herein
15, Uniform Morgage: Governing Faw: Severabifits. % <+ 0 0 morteace combines naiform covenants for national
1
!

nee and non-uniferm covenants with mired vapatiers R 0 e Lo A mfarm sy inddrement covering
real property This Mostgoge bt be governed Byothe Toa of the cmidiinon o ahich the Property s becated In the
event that ant proviccs or Jfanse of 1 Maortpage or the Nt Soothie with applicable Taw, sech conther ~hall not affect
other proaicions of thee Mortcaee or the Note abh 05 Cr he 2o ofoor withant the conthonng provision and o this

end the ;‘,’(“.i\iﬂ‘n'\ of the Mortpaze and 1. Cored P woverable
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17. Transer of the Property: Awumption, 10 0 - oo v the Poops
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18. Acceleration: Remedics. Pacopt as provided in parageaph £7 heovof, upon Borcoser's breach of any covenant
or agrecment of Borrover in this Morteage, induding the covenants to pay when doe anmy soms secnred by this Morntgage,
1 ender prior to aceeleration shall mail notice to Borrower as provided o paragraph 14 boereof speafving: (1) the hreadh:
23 the adtion cequired to cure such breach: (3 a date, not boss than 30 davs from the date the notice is mailad to Borrower.
by which cuch breach must be cured: and (3 that failure to cure such hicach an or before the date «podifed in the notice

man result in acceleration of the sums secured by this Mortgage, foredosure by judiast procecding and sale of the Property,

[he notice shall further inform Borrower of the right o rainstate after acocleration and the oght to assert in the foredosure ~
procecding the nep-evistence of 3 default or any other defense of Borrower to aoceloeation and foredlosare. If the breadh | g
i nut sured v or before the date speditied in the notice, Fender st Tender's option masy dedlare all of the sums secured by g
this Maoreage to be immediately due and pavable without further doorand and pon foredose s Morfgage b sudicial -
procecding. Dender shall be vitithed (o colledt in such provveding all ayvpaisas of torcckesnre, indoding, hot not fimited 1o, o
reasonable atternoy™s foes, and costs of decmnentary evidenoe. abtracts and Gl reports, 1ot which shall be additional soms ™
seonred by this Moertzaze, il
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