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ender’s written agreement or applicable law. Borrower shall pay the amount of all morteage insurance premiums in the
manner provided under paragraph 2 hereof.

Anyv amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indeh-edness of Borrower secured by this Mortgage Unless Borrower and 1 ender agree to other terms of payment. such . -
amotints shall be payable ppon notice from Tender to Borrower requesting pavment thereof, and shall hear interast from the
date of dishursement at the rate payahle from time to tme on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable baw . in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require Lender 1o incar any expense or take
any action hereunder.

8. Inspection. [ender may make or canse to be made reasenable entries upon and inspections of the Property. provided
that Lendar shall give Barrawer notice prior to any such inspection specifving reasonable cause therefor rehted to Tender's m
mterest in the Property.

9, Condemnation. The proceeds of anyv award or claim for Jamages. direct or consegquential. in connection with any

condemnation or other taking of the Properiy, or part thereof. or for convevance in licu of condemnation. are hereby assigned N
and ~hall be paid to Lender.
In the event of a total taking of the Property. the proveeds shall be applied to the sums sccured by this Mortgage. Qlr

with the excess. if anv, paid to Borrewer. In the event of a partial taking of the Properiv. unless Borrower and Lender

otherwise agree in writing, there shall he apphed o the sums woured by this Mortgage such proportion of the proceeds O.
as is equal to that proportion which the amount of the sums wecured Py this Mortgage immediately prior to the date of

taking bears to the fair market value of the Property immedrately prior o the date of raking. with the balance of the proceeds

paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damazges. Borrower fils 1o respond 1o Tender within 30 davs after the date such notice is
maled. Lender is autharized to collect and applyv the proceeds at Tender’s option. either to restoration or repair of the ’
Property or to the sums secured by this Mortgage.

Unless 1 ender and Borrower otheraise agree in ariting, anv «ich apphication of proceeds o principal shall not cxtend
ar postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such mstallments

10. Borrower Not Released. Fatension of the tme for pvment of madification of amartization of the sums secured
by this Mergage granted by Tender 1o any sudvesser interest of Borrower ~hall not operate to release, in any manazr.
the nLishilitn of the original Borroaer and Borrower’s seocessors in interest. Pender <hall not he required to commende
proceedings against such socvessor or refuse 1o evtend time for payvment or othemwise medifv amortization of the sums
secured by this Moneage by reason of any demand made by the original Borrower and Borrower's successors in interest. B

11. Forbearance by Lender Not a Waiser. Am forbearance by T ender in evercising anv right or remedy hereunder. or
otherwise aforded by apphicable faw, shull not he g waiver of or preclude the cvercise of any such right or remedy.
The provarement of insurance or the pavment of taves or ~ther hens of charges by Tender <hall not be a waiver of 1 ender’s
right 1o accelerate the maturity of the adebiedness weonited by this Mortgage

12. Remedies Cumulative. All remadies prov:ded in this Mortgage are Jistinct and cumulative to any other right or
remedy ander this Morteage or afforded by Taw o cquity and may be exercised concurrently. independently or successively.

13, Successors and Assigns Bound: Joint and Scveral iability: Captions. The covenants and agreements herein
contained shall kind, and the rights hereunder shull inore T (he TEspedlive stodesers and assigns of Lender and Borrower.
subicct to the provisions of paragraph 17 hereot Al coveraents and agreements of Borrower shall he joint and several
The captions and headings of the paragraphs of this Mortgage are for convensence only and are not to be used to
interpret or define the prosisions hereof.

i4. Notice. Except for any notice required under spplicable Lea 1o be given in apather manncr. fa) any notice to
Borrower provided for in this Mortgage shail be given by muading such notice by certified mail addressed to Borrower at
the Property Address or at such other addros as Berrower mav designate by notice to Lender as provided herein. and
thy anmy notice to I ender shall be given by Certified mach return recept requested. 1o Lender’s address stated herein or to
wich other address as Tender may designate by notice to Borreaer as prosided herein.  Anv notice provided for in this
Murtgage shall be deemed 1o have beent 2iven to Borroaer er 1 erder when poen in the manmer designated herein.

15. Uniform Mortgage: Governing Law: Severability. Th rorm of mortgage vombines umiform covenants for national

v and non uniferm covenants with mited s apetons by oaradoton to SOomtitEle A um

form sccurity instroment covering
real property Fhis Mortgage shall be governed ™ the Tew of the larisdiction in which the Property is lovated. In the
event that any provision or clanse of this Mortzage or the Noete conficts with appiicable law, such conflict shall not affect
ather provicdons of this Mortgage or the Note whook Lan ke oaen otfedt withont the contlicting provision. and to this
end the provisions of the Mertgage and the Note are declared to be soverable

16. Borrower's Copy. Borrovaer shail be frrn.ohed o cenformed vopy of the Noete and of this Merteage at the time
of exeaution vr after recordation hereof

17. TFran<fer of the Property: Assumption. It ol or sms pait ot the Property or an interest therein is sold or transferred
by Borroacr without Lender’s prior sratten consest, exainding a1 the creation of a len or encumbrance subordinate o
thes Mortgage. (b the creation of a4 purebase moercoy scvarity nterest for honsehold apphances, (o) 4 transfer by devise,
dewcent or by eperation of Lew upen the death of o pom tonant oF (ds the prant of anv feascheld interest of three vears or loss
not vontaining an option to perchase. Tender mav ot 1 erders option dedlare ali the sums secared by this Morgage to be
mmedoately die and patable Fender sball Baove wnsad s hephion e aeevlerate th, prior 1o the sale or transfer. 1 ender
arid the porsea to o a b the Preperts st besold o tramatorred reach corcerment inowntne that the credit of such persan
osatisfactons to Fender and thut the iotorest pasaPlo cne the sors soy ved By i Marteage shall beat soch raie as Tender
chall requiest B 1ender has waned the cpton fe aacieraie
nterest has crecuted a S ien S8aImMpLon areemon? sopie
ohlizations under this Mortgage and the Note

sovded v this paraecraph 170 and of Borrower's successer m
in wtitng by Tender. Fender shall retease Borrower from all

[

I 1ender evervises stch opton beoacecterate Derder ~hall Borroaer notce o acceleration moaceordance with
patagraph 14 hereof Such netice shal! provide ponie d e e

fean Than 30 dass trom the date the notice iy mated within

which Borrower mua pav the sums dechared doe T Besrower fais mo pan vich woms priet to the expirdtion of such penoed,
| varder may, without fufther noinee of demand oo Berreacrn, onoke amy remedies permusted by paragraph 1R hereof,

Non U arpors Covevasts Berrower amd Feader turther ooverant and azree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hercof, upon Borrower's hicach of any covenant
or agreement of Barrower in thiv Mortgage, induding the covenants fo pay when due any sums secured by this Mortgage,
I.ender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
12) the action required to tore such breach: (3 a date. not less than 30 dass from the date the notice is mailed to Borrower,
by which such breach must be cured: and (4) that failure to cure such breach on or before the date <pecified in the nolice
may result in acceleration of the sums wecured by this Morigage. foreclosure i judicial proceeding and sale of the Property.
Lhe notive shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
provecding the non-cvistence of a default or any other defense of Borrower to acceleration and foreclosure. [If the breach
i~ not wured on or before the date spedified in the notive, 1 ender at §ender's option may declare all of the sums secured by
this Mortgage 1o be immediately due and payable without further demand and may foreclose this Morigage by judicial
proveeding. 1 eader «hall be entitled to collect in such proceeding all expenses of foredovure, indduding. but not limited to.
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums
secured by this Mortgage.

19. Borrowers Right to Reinsate. Notwathatandiog Toeeders aeveloratien ot the s soented by this Mortgage.
Borreaer shall have the ight to base am procecdings Pogun b Temder toantena iy Moertgage discentinued ot any time
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