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STATE OF SOUTH CAROLINA :
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WHEREAS, Richard C. McEwan, hereinafter referred to
as "Mortgagee,'" is the holder of a rnote and mortgage originally from
Billy R. Dill and Atta Lee Dill covering property known as Lot Ho. 8
Dukeland Drive, Greenville, S. C., sald mortgage being recorded in
Mortgage Book 1476 at page 739 in the RMC Office for Greenville
County, and
WHEREAS, Gordon E. Mann, hereinafter referred to as
"Mortgagor," by deed recorded in Deed Book 1119 at page 508 has pur-
chased from the said Billy R. Dill and Atta Lee Dill the subject
property and has agreed to assume the aforementioned mortgage, and
WHEREAS, the parties hereto wish to reduce to writing
their agreenent concerning the modification and assumption of said
note and mortpage,
L0V, THLKEFORE, in consideration of $100.00 and the
mutual promises and covenants contained herein, it is agreed as follows:
1. The interest rate on said note and mortgage shall be increased
from 10% per annum to 1l% per annum, effective March 1, 1960. The
Mortgagor shall furnish to the lortgagee a new amortization pay
schedule reflecting the incresse in wonthly payments based on the
increased Interest rate,
2. The llortgapor shall be allowed to continue to nake monthly
payrents based on the newv intercst rate as lonp es the Mortgagor is
the owner of the gubject property. At the tire the Mortgagor shall
convey away the subject prorverty, or if the title shall becore vested
in any other person in any manner whatsoever whether by deed, bond
for title, contract or othervise, at the option of the Mortgagee,
this mortgage shall become Jue end payable forthwith in full.
Lxcept as ezended end wodified hereinabove, sald
note &nd mortgage shall otherwise remain in full force and effect,
This errecnont ehall drure o the Brneflt of and

-

shall be blrvding
upon the perties hereto, their heirs, acministraters, executors

- . —~ T -~
angd nseleng foreviT.

I724% i2e B Bl o
i]* A ‘--c;‘—‘!?r—— E. -I’.Li,-w.f-n

.." B , ‘I

PP,

4323 RV-2]}




