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9. Remedies. Upon the occurrence of a Default as herenabove defined Mo 'gagee may. withoul notice 10 Mot
gagor. declare all sums secured by this Morigage immedately due and payagle and may commence groceed.ngs 1o coect
such sums. foreciose this Mortgage and sell the Property. At the foreciosure Mortgagee shall pe enttled to id and to pur-
chase the Property and shall be entitied 10 appiy the debt secured herely. 07 any portion thereof in payment for the Property
Tne remed:es provided to Mortgagee in this paragraph shat be in add:t:.on 16 and notin ireu of any ofrer nghts and remeaies
provided in this Mortgage or by law, ali of which rights and remed-es may be exerc:3ed by Morigagee simuitanecusty of
conseculively in any order without being deemed 1o have waived any right or remedy previously Or not yet exercised

10. Appointment of Receiver. Upon the occurrence of a Detault as hereinancve det:ned Morigagee shall be entitied
to the appointment of a receiver to enter upon and take and mamntain fu'i control of the Propertly «n order to perform all acts
recessary and appropriate for the operation and ma:ntenance thereot includ:ng. but not Hmited 1o, the exedul:on, canceilation
or moa:tication of leases. the making of repairs t¢ the Property and the execution ¢r termnaton of contracts providing for the
management or maintenance of the Property. all on such lerms as are deemed Dest 1o protect the secuniy of this Mortgage
The receiver sha!l be entit'ed to receive a reasonable fee for s0 manag:ng the Property. All renls ceiected pursuant (o this
paragraph shail be appi:ed hrst 10 1ne Cos1s of 1aking control of and managng e Frogerly and ceiectng tie renls, ntiuding,
but not limited to. attorney's fees, recewver's fees, premiums on receiver’'s bonds. ¢osts of repairs 10 the Froperty. premums
in insurance policies. axes, assessments and other charges on the Properly. and the costs of G-scrargng any obl.gation of
ability of Mortgagor as lessor or langiord of the Property and tren to the sums secured by th:s Mortgage Mortgagee or the
receiver shall have access 1o the books and reccrds used in the operation and ma:ntenance of the Progeriy and shal! be
fabie to account only for those rents actually received Mortgagee shail net pe l:able 10 Mortgagor. anyore clarmng under ¢f
through Mortgagor. or anyone hav:ng an interest in the Property by reason of anylhng done of ‘elt undone by Morigagor
ungder thus paragrapn If the rents of the Property are no! suthcient 1¢ meet the costs of 1axking control of and managing the
Property and collecting the rents, Mortgagee. al ifs sole 0plion, may agvance moneys 10 meet the costs Any turds expanded
by Mortgagee for such purposes shall pecome indebtedress of Morigagor to Mortgagee secured by ths Mcorigage. Unless
Morigagee and Morigagor agree (0 wnling to other terms of payment such amounts shall be payable upen notice trom Mort-
gagae 10 Morigagor reguestng payment therect and sra’. Lear wlersst from tr2 gate of SsTursement al ine rate stated in tn
Note un'ess payment of interest al such rate wou'd be CCnirary 10 2ppiCat e a4 0 wm N event such amounis shan tear
mterest at the fighest rate which may te collected from Mortgager under aopicap’a ax The entenng upon and taxing and
mantz nng of controt of the Brocerty oy Morigages of "re relenar and tre apo’ caton of renis as prov ged rerein shaii not
cute or wave any ¢gefaull hereunder o7 nvahdate any orer right of remedy of NMornigagee nareundger

11. Waiver by Mortgagee. Mortgagee may. in the soie d scret.on of Mesigagee. from tme 10 time wave or forbear
from enforcing any provison of tnis Mortgage. and no such wawer or forbeararce shall be geemed a waiver oy Mortgagee of
any other rnight or remedy provided retein or by ‘aw of e deemed a wa ver of the nght at any ‘aler 'me 10 enforce strictly ail
prov:sions of this Mortgage and 1o erercise any and a» remegd es provised réeten and Dy aw

12. Waiver by Mortgagor. Morigagor ungerstanas trat upon defac ! Fereunder amaong other remed es set out haren
and in tre above referenced Promissory Noute. the Morigagee may foreciose upon (ne rmerigageas premses and ask for a
geticiency judgment pursuant 1o Section 28-3-660. Souin Carc ~a Code of Laws (1976 Morigagd: rerely eapressiy waves
and rehnguiSres any apoTa-sal ngnls wnoh Morigagor may tave under Segt on 29-3-680 trrough Secton 29-3-760. South
Carc na Code of Laws (1976) as amended a~g v ders'angds ang agrees 1hat g gelc ency iudg—ent. f pursued by Mortgagor.
shail pe gelerr red by the ngrest price i3 a3t ne jud C-al 3a e of ‘e oropenly

13. Notices. Any notice gven by either party nereto to the ¢ther party shali be «nwnit:ng and sha!i be s'gned by the
party g:ving notice. Any nctice or other document to be delvered 10 einer party neselo by the other party shaii be deemed
delivered f ma‘ed postage prepa:d 1o the pariy 1o whom drected at the :alest address of such party known 10 the party
sending the same Tris paragraph shai no! be deemed 1C o7on ol a7y oirer manner of geiverning a not.ce or other document

14. Miscellaneous.

{a) (115 understood ana agreed 'rat ai ~depled~ess of Mo-tgager 0 Morigagee al any e hereatter existing
resyitng from ag.ances and reagdvances rerelstore ~ow o merealler made by Morigagee to Mortgagor. regard-
‘ess Gf whelrer such advanies and readya~ces are mage al 're oot on 6f the Morlgagee. or otherwise. witi be
secured Dy TS nstrument LD 10 the maximum ornC D& 2T o rerenabove set forth plus interest thereon. court
costs and attorreys tees urtd a': of sa d ngebleg ess ras peen sabsfed in iyl

(D} Tre agreements Feren gnas nyre 16 Tre terett of Morrgages 113 SUCCessors and assigns. and any Successor of
ass gn of Morigagee may make advances rereLncer and 3. adwarces and axy o'rer «~dabledness of Mortgagor 1o
£L,Ch SUCCEeSSOr OF 355151 §na . Ge secured rerety

(cy Wrenever i ths Mo-tgage one of tme partes nergls .3 mamed o referred 10 tne heos. legal representatives,
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