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forever

MORTGAGQCR covenants tnat Mortgagor 1s taatuily seized ot the Progerty :n tee simo'e abinule Trat Morigagor kas
good right and is iawlully authornized to seil. convey or encumber ne same. and 1hat ire Progerty 1S tree and ¢'ear ot ail
encumbrances except as expressiv provided herein Mortgagor furiner covenanis o warrant and forever defend ai and
singular the Propertly unto Mortgagee and the successors or assigns of Morigagee trom and aga nst Morigager and al!
persons whomseoever lawfuliy claiming the same or any par! thereg!

PROVIDED At WAYS, nevertheiess. and 1 is the true intent and mean:ng of Morigagor and Mortgagee that f Moit-
Gagor pays Or causes to be paid !o Mortgagee the debt secured hereby. the estale neceby granted shali cease, determire and
be utterly null and vord. otherwise said estate shali remamn in full force and effec:

T IS AGREED that Mortgagor shall be entitied to hold and enjoy the Property until a Defaut as reren defired has
occurred

MORTGAGOR turther covenants and agrees with Mortgagee as follcas

1. Assignment of Rents and Profits. As further security for all su™ns secured by trss Mortgage. Mortgagor assigns
to Morigagee ait rents and prohits ansing from the Property, provided. however, that so 'ong as no Detault as here.nafter
gdef ned has cccurred. Mortgagor shall be entitied 10 cotect and retlain ail such renis and prohis as tre so’e property of Mort-
gagor without accounting to Morigagee treretfor

2. Maintenance. Morigagor wili maintain the Progerty (0 good Cond:ton and repa:r and vw:'i retrer permit nor altow
waste thereof. Moritgagor will promptiy repa:r of resiore any pori:on of the Property which s damaged or destroyed by any
cause whatsoever and will promptiy pay when due atl costs and excenses of such repair or resicraton Morigagor will no!
remove of demolish any improvement or hixture which s now or hereafter part of the Property and w:ii cut no iimber on the
Progerty wetnou! the express wrtien consent of Martgagee Mom'gagee shal pe ertiteg ic scec .o cerformance of the
provis:ons of this paragraph

3. Insurance. %origagor wilt keep all improvements and fxtures whch are now or rerealter part of the Property
nsured by such company Cf compames as Mortgagee may reaconzhiy aporove for the fyilingrable va'ue thereot agarnst all
nisks inciuding, f coverage s avarabie. ficod ang earthguae Such nsurance w. i be payab'e to Morigagee as the interest of
Mortgagee may appear pursuant to the New Yorx standard form ¢f mmorigagee clazse or such other form of mortgagee clause
as may be requied by he Morigagee and will not be cancelab'e oy etrer he insurer o7 The nsured without at least ten (10)
days phor wntten notice 10 Mortgagee. Mortgagor hereby ass-gns to Morigagee tre night to co'ect and receive any indemnity
payment otrerwise owed 10 Mortgagor upcn any poicy of insurance insur ng any potton of the Procerty, regard'ess of
wrelrer Mortgagee 1s named mn SUCR POUCY a5 2 £erson entitiad 10 corect upon the same Any indemnity payment received
oy Mortgagee from any such peiicy of nsurance may. at the opnion of Morigagee. (1) be app'ed by Morigagee to paymen: of
any sum secured by 1ris Mortgage in such grder as Mortgagee may celermine or (i1 be apohed in a manner getermined by
Mortgagee 16 the rep'acement repar Cr restoration of the poertion of the Property gamaged of destroyed o (i) be refeased to
Mortgagor upon such cond ons as Mor'gagee may derermne o (v D2 used for any comb rat.on of 1ne torego.ng purposes.
No porton of any indeminity payment wr chog appied 1o repaceTent. fapa r ¢ resiorat on of any porton of the Property or
which is releasea 1o Morlgagor shai e deemad a payment aga nst @ty sums setured Gy th:s Morigage Mortgagor will keep
the Property cont.ruously (nsured as feren requted and wil! dewer to Morigagee 1re onginat of each poicy of insurance
reguired nereby Mortgagor Wi Day eacn prem Lum comong du€ 07 aTy such ool oy ¢f nsurance and wii gdeliver to Morigagee
proot of such payment at ieast ten1i0) days £nor 1o Ire date Suih §7e™ LM wou'0 become overdue of delinguent Upon the
expralt.on or termnatron ¢f any such pocy of ~surance Mortgago w o fum sn o Morigagee at ‘east ten (10) days prof o
Such exp ration of e naton the orgnal OF a renena O TepateTment DO Ty OF TEIuTatoe meenng ne requiremeants hereot
it Mortgagor fais 0 insure tre Progerty as reren reql teg Mo c 0 ten (10 days antlen notice to Mort-
Gago’ SO nsute e Property ntte rame of Mortgagor or ntre w o potm and tre premums for any such
nsurance obla ~ed by Morgagee sra oe tre op ot on of Mortgaso
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4. Taxes and Assessments.
sezured Dy alenunon tre Procerty w
payTent 6L Ine eame rol ess tran et it

3 oirer crargas wh.ch constitute cr are
g 2 er o Motigagee proet of

et proeded. Fosever. 1hat

ol o 1LEN tax, assessment or charge
3725 T oG re pendarcy of such
EARE, 1732 3 Ddvabe ¢ witn Morigagee
ot »oiroL G ire same e
5. Expenditures by Morigagee. - 22770 %8 T vase [aymant fIrsentorat oo o orepa o of tre Progertly. for
CILTATLE DTETT LTS G0 P Tanat aes o Tt D lIagee may Lul sha no!
e Ol 2Aa'ed 1o O ! T L Zal ' et e N LT Crr g Aotz ge grg raLe the sara
rarw grAcoort - 3 - . 5 . . -

233 rate Paymen's
~terest from the date

Gf oy en ST OT CeTand an

LT et e e e -
=1 CoLT ega ¥ L-

6. Condemhal
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