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9. Condemnation. The proveeds of any award or clawm for damages, direct or consequential, in connection with any con-
demnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby asvigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds <hall be applied to the sums secured by this Mortgage, with the ex-
cess, if any. paid 10 Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender otherwise agree in
writing. there shall be applied 10 the sums secured by this Morgage such proporuon of the proceeds as 1s equal to that proportion
which the amount of the sums secured by ihis Morigage immediately prior to the date of taking bears 10 the fair market value of
the Property immediateiy prior 1o the date of taking, with the balance of the proceeds paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faiis 1o respond o Lender within 30 Jdays after the date such notice iz mailed,
Lender is authorized 1o vollect and apply the proceeds, at Lender’s opiion. either to resteration or repair of the Propernty or to the
sums secured by this Mortegage.

Unless Lender and Borrower othzrwise agree in writing. any such application of proveeds to principal shatl not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Exatension of the ime for payment or modification of amortization of the sums secured by this
Morigage granted by Lender 1o any successor ininterest of Borrower shail not operate to release, in any maaner, the ltabzity of the
original Borrower and Borrower’s successors in interest. Lender shall not be reguired to commence proveedings against such suc-
cessor of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower s suooeysors in Iniefesl.

11. Yorbearance by Lender Not a Waiver. Any forbearance by bender in exervising any right or remedy hereunder, or
atherwise afforded by applicable law, shatl not be a waiver of of preciude the exercise of any such nght or remedy. The procure-
ment of insurance of the pavment of taves or other lien< or charges by Lender shali not be a wainver of Lender™s right to acceicrate
the maturity of the indebtedness secured by this Morigaze.

12. Remedies Cumulative. Ajl remedies provided in this Morgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by {aw or equity. and may be exercised concurrently, independently, or successively.

13. Successors and Assigns Bound; Joint and Several Liability: Captions. The covenants and agreements herein contained
<hail pind, and the rights hersunder shall inure 10, the TEsPEClIvg SUTOTS and assigns of Lender and Borrower, subject to the
provicions of paragraph 17 hereof. All cosenants and agreemenis of Borrower shall be jornt and several. The captions and head-
1ngs of the paragraphs of this Morteage are for cons enience oniy and are nut 1o be used Lo interpret or define the provisions hereof.

14. Notice. Ewcept for any notice required undes applicable law to be given in another manner, {(a) any notice Lo Borrower
provided for i thus Morigage shall be given by mailing such notice b certified mail addressed to Borrower at the Property Ad-
dress or at such other address as Borrower may designate by notice to i ender as provided herein, and (b)Y any notice to Lender shall
ke given by certified mail, return receipt requested. to Lender’s address stated herain or to such other address as Lender may
designate by nonce to Borroaes as provided herein. Any notice provided for in this Morigage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of mortgage combines uniform covenants for natoenal use
and non-uniform covenants with hmited ranations jurisdiction 1o constitute a uniform security instrument covering real prop-
erty. This Mortgage «hall be governed by the faw of the jurisdiction in which the Property 1< located. in the event that any prosi-
sion of clause of this Martgage or the Note conflicts with apphicable laa, such conflict <hall rot affect other provisions of this
Morigage or the Note which can be gnven ettec: without the conflicting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furniched a conformed copy of the Note and of this Mortzage at the nme of execu-
tion of after recordation hereof,

17. Transfer of the Properiy: Assumption. If ail or any part ot the Property or an interest therein is sold or transferred by
Borrower without Lender’s prior wniten consent, exvciuding {a) the creation of a lien or envumbrance subordinate to this Mort-
gaze, (b) the creation of a purchase menes sevuni irterest for househo!d apphiances, (o) a transfer by devise, descent. or by opera-
nion of law upon the death of a joint tenant of (dy the grant of any lea~chold interest of three years or less not containing an option
to purdhase, i ender may, at Lender’s option, dedlare ali the ~ums we.ured by thus Mortgage to be immediately due and payable.
[ ender shall have waived such opion 1o acceierate 1t privs fo the ~aleor transfer. Lender and the person to whom the Property is
ta be <old or transterred reach agreement in annng that the credit o! cuch person is satisfactery 1o Lender and that the interest
ravable on the sums ~ecured by rhis Mortgage Jhall pe st ~Uon rate as | ender ~hall request. 1f Lender has waived the option 1o ac-
celerate pronided i thes paragraph 17 and ot Borrower = sdooessnr in interest has execated a written assumption agreement ac-
cepred in wniting by bender. Lender vhab releace Bortower from all obhvations under this Morigage and the Note,

I Lender exeryises such option to acclerare, Tender <hail mal Burroaer notieg of acceleration in accordance with paragraph
14 hereot Such netice shail prosede a pernod of net iess than 30 davs from the date the notice s maded within which Borrower may
pay the sums dedlared due 1 Bormower tailv i pay Caoh sims proof 1o the ovprration of cuch period, L ender may, without further
notive or demand on Botrower, invoke amy remedies permmtted s paracraph Ia hereot,

SOM-UNIFORM COVENANTS, Borroaer and Lender further cosenant and agree as followe:

12.  Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or agree-
ment of Borrower in this Mortgage. including the cosenants to pay when due 2ny sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower s provided in paragraph 14 hereof specilying: (1) the breack; (2) the aciion required to
cure such breach; €3+ a date. not less than 30 days from the date the nolice is mailed to Borrower, hy which such breach must be
cured: and (4) that failure to cure such breach on or belore the date <pecified in the notice may result in acceleration of the sums
secured by this Morigage. foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Bor-
rower of the right to reinsfate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. Lf the breach is not cured on or before the date specified in the
notice. | ender at 1 ender’ s option may declare all of the sums secured by 1his Morigage to be immediately due and pa)y able without
further demand and may forectose this Mortgage by judicial proceeding. 1 ender <hall be entitled to collect in such proceeding all
expenses of fureclosure, including. bul not limited to. reasonable attorney’s feen, and costs of documentary evidence, abstracts
and title reporis, all of which vhall be additional sums secured by this Mortpage.

19. Botrower's Right to Reinstate. Notwithatanding Fender™s avceleranon of the sums sevured by this Mortgage, Borrower
<hall have the right to bave any proceedimyes begun by 1 ender to entorce this Mortgags Jiscontinued 3t any time prior toeatry of a
yedgment enforang ithis Mortwane it 1a) Borroaer pays 1 ender ali sums which would be then due under this Morigage, the Note
and notes secanng Future Advances ! any . had noaceeleraton vecerred: (b Borrower cures 4l breaches of any other covenanis
o apreements of Borrower vontwned in this Morigage: 1) Borrower pays all reasonable expenses mourred by Eender inenforcing
the covenants amd agreemcnts of Borroser contamed 1o this Mottvage and 1n entorang Lender’s remedies as provided in para-
praph 18 hereotinclading. bat na Lmited 1o, reasonable attornoy s foest and (8 Bortower takes such aciion as I ender may rea-
wonably require 1o assure that the Len of this Mortgage. Fender™s nterestom the Properis and Borrower's obligasiion to pay the
cummis ~eunred by this Morigage shall vontinue unimparred. Upon wich paviment and cure by Borrower, this Morrgage and the ohli-
gattons secured hetehy shail remaman fail foree and etfect as 1t o acesteration had oveureed

20. Assignment of Rents: Appointment of Receiver. As addinonal <ecuriy hereander, Borrower Bereby assigns to Lender
the rents of the Property, provided that Boarrower «haill prior to acceleration under paragraph 18 hereot or abandonrient ot the
Propetty, have the right tovoilect and retaim such rents as they become due and parable.

Upon acceleration under paragraph 18 hereof or abandenment of the Property, 1 ender ~hali be entitled to have g receiver ap-
pointed by a court to enter upen. take possossion of and manage the Properiy and to collect the rents of the Properiy, mdiudine
those past due. Allrents colleaind by the recener Whail be applicd tirst (o pavivent of the (ot ol manggeriont o the Property and
cotlention of rents, including. but not mited to Tecdnver s foos, proinsims oo revevet s bondsand reason
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