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9. Condemnation. The proceeds of any award or claim tor damages, dircct 1 vonsequential, in connection with any con-
demnation or othes 1aking of the Property, or part thereof, or for comveyance n freu of condennation, are hereby asagned and .
chall be paid to Lender. -

In the event of a to1al taking of the Property, the proceeds shall be applied 1o the sums secured by this Moitgage, with the ex- o e—— |
cess, if any, paid to Borrower. In the even: of a partial taking ¢f the Property, unless Borrower and Lender otherwise agree in -
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proveeds as iy equal to that proportion | _
which the amount of the sums secured by ihis Morigage immediately prior 1o the date of 1aking bears 10 the fair market value of { o
the Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

f the Property is abandoned by Borrower, or if. after notice by I ender to Borrower that the condemnor offers (o make an o
award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date such notice is mailed, %
Lender is authorized to collect and apply the proceeds, at Lender’s opticn, either to restoration or repair of the Property or to the
sumns secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceads to principal shall not extend or

postpone the due date of the monthly installnents referred to in paragraphs 1 and 2 hereof or change the amount of such in- 0.
stallments.
10. Borrower Not Re’eased. FEtension of the ume for pavment or modification of amortization of the sums secured by this 0.

Mortgage granted by Lend: r 1o any successor in interest of Borrowver shall not operate to release, in any manner, the liabsdity of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceed:ngs against such suc-
cessor or refuse 1o evtend ime for payment or otherwise modify amortization of the sums secured by this Morizage by reason of
any demand made by the (riginal Borrower and Borrower™s cuccessars ininterest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
atheraise afforded by apalicable law, shall not be 2 waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes of other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indeb edness secured by this Morgage.

12. Remedies Cumrulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exeraised concurrently, independently, or successively.

13. Successors amd Assigns Bound: Jeint and Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the righ's hereunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragrapt 17 hereof. Ail covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs ¢ f this Mortgage are for consenience only and are not to be used 1o tnterpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable 1aw 10 be given in another manner, (a} any notice 1o Borrower
provided for in this Mortgage shali be given by maiiing such rotice by certified mail addressed to Barrower at the Property Ad-
dress or at such other address as Borrower may designate by notwe to Lendsr as provided herein, and (b) any notice 1o Lender shall
be given by certified mail, return receipt requested, 1o Lender's address stated herein or 10 such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o hase been given
to Borrower or Lender when givenin the manner designated herein.

15. Uniform Merteage: Governing Law; Severability. This form of mortgage combines uniform covenants for national use
and non-uniform converanis with limited v ariations by jurisdiction 1o constitute a uniform security instrument covering real prop-
erty. This Morigage <hafl be goserned by the law of the jurisdiciion in which the Properiy is lovated. In the event that any provi-
sion or clause of this Mortgage or the Note conflicts with apphicable faw. such conflict shalt not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicuing provision, and 1o this end the provisions of the Mortgage
and the Note are declared 1o be severable

16. Borrower's Copy. Borrower <hail be furnished a conformed copy of the Note and of this Mortgage at the ume of execu-
tion or after recordanon hereof.

17.  Transfer of the Property: Assumption. If ali or any part of the Property or an interest therein s sold or transferred by
Borrower without Lender's prior written consent. exwiuding ta) the creation of a hien or encumbrance subordinate to this Mort-
gage, (b) the creation of a purchase money secueriy interest for household apphances, (o) a transfer by devise, descent, or by opera-
tion of law upon the death of a joint tepant or {d) the grant of any leasehold interest of three years or less not containing an option
1o purchase L L dzaclara 211 ke cams ~seonted by this Morizage 1o be simmediately due and navahle,
Lender shalt have wained ~uch oprion (o acceierate i, prior to the sale or 1ranster, [ ender and the person 1o whom the Pr.m.arn, i
1o B¢ seid ur transiciied T€ach agreement o wrring "”" the ceadie o8 b ooore e zrn T U

TS et At - - : - - -

F o e o e L o —_ Tl C e e meramama A rwagus Tie €3 R R IIMLT TILED TTMTYLA S17% USRIV RGP BN
e s AR e A celerate provided n this paragraph 17, and o Bnrma;r s s UessOT i interest bas evecuted a written assumplion agreement ac-
cepted in writing by L ender, | ender shall release Barrower from all obbigations under this Mortgage and the Note.
1f I ender exercises such option to aceelerate, Tender vhall mail Borrower notice of acceleration in accordance with paragraph
4 hereof . Such notice thall provide a perniod of not less than W davs rom the Jate the notice s matled within which Borrower may
pay the sums declared due . 1F Borrovacr taiis o pay such sums prics (o the eypiration of such peried, Lender may, without further
notice or demand op Borrower, tmsoke any remedies permitted by parazraph 16 hereot,
NON-UNIFORM COVENANTS, Horrower and Tender Yurther covenant and agree as folows:

I18. Acceleration; Remedies. Fxcept as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or agree-
ment of Borrower in this Maortgage, including the covenants to pay when due any sums secured by this Morigage, Lender prior to
acceleration shail mail notice 1o Borrower ay provided in paragraph 1§ hereof specifying: (1) the breach; (21 the action required to
cure such breach; (3) a date, not less than 30 days from the date (he aotice is mailed to Borrower, by which such breach must be
cured: and () that faiture 10 cure such breach on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice shall furthe: inform Bor-
rower of the righl to reinstate alter acceleration and the right (0 assert in the fereclosure proceeding the non-exisience of a defzult
or any other defense of Borrower to acceteration and foreclosure. If the breach is not cured on or before the date specified in the
notice, L ender at | ender’s c.ption may declare all of the sums vecured by this Mortgage to be immediately due and payable without s
further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of fareclosure, including, but not limited to, reasonable atloraey’s fees. and costs of documentary evidence, abstracts
and title reporis, all of which «hall be additional sums secured by this Martgage.

19. Borrower's Right to Reinstate. *votwithstanding Tender's acceleranen of the sums secured by this Morigage, Borrower
shalt hase the right to have ans proveedings begun by Fender to entoree this Morigage discontinued at any ume prior o entry of a
yudgnent enforaing this Mortgage if: (a) Borrower pavs Lender all sums which would be then due ander this Mortgage, the Note
and notes securing buture Advances, if any, had no aceeleranion oucuarred: tby Borrower cures all breaches of any other covenanis
or agreements of Borroaer contaiacd in this Morigage: (¢ Borrosser pass all seasonable expenses mnourred by 1 ender in enforaing -
the covenants and agreements of Borrower contained in thiy Mortgage and in enforang ender’s remedies as provided in para-
craph 18 hereof. inddudime. but net bimited o, reasonable attornes s feens and (d) Bosroser takes such acnon as T ender may rea-
softably require to assure that the icn of this Mortgage, Tender's mnterest i the Property and Borroaer’s obhgation to pay the
sumis ~ecured by this Mortgage shall conttnue snmpaned. Upon such pasinent and cure by Borrower, thas Morieage and the obl-
wations seoured hereby chatb remainn full force and etfoct as it so acccleration had ooourred
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20, Assignmen’ of Rents: Appoinimeni of Receiver. As additional ~ecunity bercunder. Borrower herelns asagns o Pender J
the rents of the Propenty, proseded that Borrosaer <hail, prior to acceleratton under paragraph I8 hereot! or abandoament of the

Property, have the tight to ¢ollect and reiain such rents as they become duc and pavable.

Upoen acceleration under paragraph 18 hercof or abandonmient of the Property, T ender ~hall be entitled to have a recciser ap-

pointed by a coutt o enter upon. take possesston of and manage the Properts and o colledt the renrs of the Propersyncluding

those past due. Al rents collecied by the receser shall be apphed fisst "o pasmient of the cosis 0F managcment of the Propoests and

coliccnion of rents nchuding but not hnnted tos teceiver™s feos, promeams onrecenver’ s Ponds o and reasenable an
then tothe sums ~ecured by this Morteage. The recener shali be bable torgocount only tor ihosg s i
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