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2. That, together with, and in addition to, the monthly pavments of principal and interest payable under the
terms of the note secured hereby, he will piv 1o the Mortgagce, on the first day of each month until the said note
15 fully pard, the following sums:

rr An an unt sufficient to provide the holder Rereof with funds 1o pav the next mortpeage insurance preracm if this instru-

ot and the note secured herebv are msured, or minthiy charge (dn livw of a mortgage mmsuarance premum) af they are
held by the Secretary of Housing and Urban Dovelopment, as follows:

¢y I and so lung as said note of even date and this instrument are insured or are reinsured under the provisiens of the
National Hunsing Act, an amcunt sufficient to accurulate in the hands of the holder cne (1) menth prior to 1ts due
date the annual o irtgage 1nsurance premium. in order to provide such holder with funds 1o pay such premium to the

Selretary of B I Uilan Soodl parsuent tu the National Housing Adt, ex amended,

L. ng, ond Urban Doweln and applicable

Repulatiens thereunder; or

() I and so lomg as sard note of even date and this iastrument are held by the Secretary of Housing and  Urban De-

velopmenat. a monthly charge (n heu of a mortgege nsurance prermium) which shall be in an amount equal to cne-

tweifth 11 123 of cne-half (*:) per centum of the average sulstandimyg balance due on the note computed without taking
1nto acewunt delhinquencies or prepayments;

4 A sum coual to the ground rents. if any, next due. plus the premiums that will next become due and pavable on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the
property (all as estimated

Lefore —ne (1 momth prior

mortgaged
by the Mortgagee) less all sums already pa:d therefor divided by the number af —-nths toelapse
to the date when such ground rents, préemiums, taxes, and assessments will becove delinguent,

such su

75 to be held by Mortwagee 1n 1rust to pay said ground rents, preminms, taxes, and special assessrments; and
r All pevrents menticaed n the tnvo preceding subsections of this paragraph and all payvrents to be made under the note
sevured hereby shall be added together and the aggregats s=cunt thereof shall be paid by the Mortgagor vack menth n a
=igle payment 13 be applied by the Mortgagee to the following items an the order st forth:

ol precaus charges under the contract of insurance with the Secretary of Housing and Urban Developr.ent. or ~onthiy

vhRarge fin lieu of ~ortpege msurance premium;, as the case ~ay be;

(I taxes. special assessments, fire and cther hazard tnsurance premiums;
(1D interest Lo the note secured hereby, and
IV amoritzation of the principsl of said note.

Any dueficiency in v
the due Jdate <f the

flate charge’ pot s

a7 want of any such sggregate monthily payment, shall unless sade pood by the Mortgagor prior to
ext ~uch pavment, consntute &n event of default under this m.ortgage. The Mortgagee may collect a

exvend Tour cemls(4g )y for each dollar (81) of each payment more than fBifteen (13} days in arrears to
vover the extrs expanse avelved 1n handling delinguent pavrents.,

3. i1 the total ot payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actualiy made by the Mortgagee for taxes or assessments or insurance premiumns, as the case may be, such excess, if the
loan is current. at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor. or
refunded to the bMortgagor. If. however. the monthly payments made by the Ilortgagor under (b) of paragraph 2 preceding shall
not be suffictent to pay taxes and assessments and inisurance premiums. when the same shall become due and payable, then the
Mortgagor shail pay to the Mortgagee any amount necessary to make up the deficiency, on or befere the date when payment of
such taxes, assessments. Of insirance premiums shall be due. if at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby. the
Mortgagee shall, in computing the amocunt of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 herecf. If there shall be a default under any of the provisicns of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is ctherwise acquired after default. the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under () of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have teen made under {a) of paragraph 2.

1. That he will pay ull taxes. assessments. water 1ates. and other governmental or municipal charges, fines,
or rmpositiens, for which provision has not been made heremnbefore. and n default thereof the Mortgagee may pay
the same. and that he w1ll promptly deliver the officiel receipis therefor to the Mortgagee. If the Mongagor fails
to muke snv pavments provided for 1n this section or any other pavrents for taxes, assessments, or the like, the

Mortgagee may pav the same. and sl sums so piad shadl Beat interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this morteage.

5. That ke will keep the presises an o~ pood order and condition as they are now and will not commit or per-

Tt any weste thereof, reasenable wwear and tear excepled
6. That he will keep the mprovements now existing or hercalter vrected on the mortgaged property insured as
mav be required from time to tire by the Mongagee gegainst loss by fire and other hazards. casualties and contin-

pencies 1n such arounts and for suel pencds as mov be required by the Mortgagee and will pay prorptly . when

due, Gy premieT~ on such insuranoe provasion b pavment of which has not been made Rereinbefore. All insur-
ance shall be carmed o corparmes approved Lo the Morteagee and the policies and renewals thereof shall be keld

by the Mortpagee and have attached thereto loss pavable c¢lauses 1n favor of #nd an form acceptable to the Mort-
pagee.  Inoevent of loss Morteagor w1l pive 1m-ediate notice by wail to the Mortgugee, who mav make proof of
loss af not made prorptlv by Mortgapor. and each insurance company concerned is hereby authorized and directed
to make pavrment for such boss directly to the Mortpapee mmstead of 1o the Mortpagor and Mortgagee 1ointly. und the
nsurance preceeids. o any part thereof. —as be apphied by the Morteagee ot 1ts option either to the reduction of
the indebtedness hereby sccured or to the restoration or reparr of the prepenty dasoged. In event of foteclosure of
this mortgage or other transter of title to the Mortgaped property s extinguishment of the indebtedness secured

hereby. all right. title and mterest of the Mortgagor inoand e anyv insurance policies then in force skall pass to
the purchaser or grantee

7. That he hereby assigns all the reats, issues. and profits of the montgaped prerases from and after any de-
fault hereunder. ond should legaed proceedings be instituted pursusnt to this anstrument. then the Mortgagee shall
have the night 1o have o recerver appointed of the rents. issues, and profits, who, ofter deducting allcharges and
expenses attending such proceedings wnd the execution of his trust o< recerver. shall apply the residue of the
rente, assees, ond profus, towurd the pavment of the debt secored kereby

3. Thataf the premuses, or env part thereof, ke condemned under anyv power of entnent damain, or acquired for
a rublic use  the danages, proceeds, and the consideration for such sequisition, to the extent of the full @-ount of
indebtedness upon this mortgoge, and the - e secured hereby tenaining unpard. are hereby assigned by the Montgagor

tu the Mortgagee and shall be paid forthinoith to the Mortgagee to be applied by 1t on gccount of the 1indebtedness se-
cuted hereby, whether due or not
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