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amounts shall be pavable upon notice from Iender 1o Borroser reauesting paviment thereot, amd <hail bear mh_n_\! from the
Jate of disbursement at the rate P.t\.]hh. from time to time on outstanding principal under the Note unless pavment of

interest at such rate would be contrary 1o anphicable Toa an which cvent such ameunts <hal! Bear intcrest al ke highest raie

permussible under applicable law. Nothing contained in this paragraph 7 shall require I ender 1o incur anv expense or take
any action hereunder.

8. Inspection. Lender mav make or cause to be made reasonable entries upan and inspections of the Propertv, provided
that Lender <hall give Borrow er notice prier to any suzh i imspection specifaing reasenable cause therefor related to Tender's
interest in the Property.

9. Condemnation. The proveeds of uny sward or claim for damages. direct or consequential. in connection with anv
condemnation or other taking of the Property, or part thereof, or for comevance in liea of condemnation. are kereby assizned
and shali be paid to Lender.

In the event of a total 1aking of the Propeny. the proceeds <hall be applicd to the wums secured by this Mortgage.
with the excess. if any. paid 1o Borrower. In the event of 4 partial taking of the Propertv, uniess Borrower and Tender
otherwise agree in writing, there shall be applied 1o the sums sectired by thix Muorteage such proportion of the proceeds
as is equal to that proportion which the amoant of the sums wwoured by this Mortgage immediatelv prior to the date of
taking bears to the fair market value of the Propernty immedstely prior to the date of mkrm: with the halance of the proceeds
patd to Borrower.

If the Property is abandoned by Borrower. or if. after notice by 1 ender to Borrower that the condemnor offers to make
an award or settle a ¢laim for damages. Borrower fails to respond to Lender within 30 davs afrer the date such notice is
mualed. Lender is authorized to collect and apply the proceeds. at Tender's option. either o restoration or repair of the
Praperty or 1o the sums secured by thic Marreage

Unless Lender and Borrower otherwise agree in writing. ans ~och application of pro.;eedc to principal shall net extend
or postpene the due date of the monthly instaliments teferred 10 in paragraphs 1 and 2 kereof or (hange the amount of
such nstaliments.

10. Borrower Not Released. Fxtension of the time for payvment o medification of amortization of the sums secured
by this Morigage granted by Lender to anv successor in interest of Borrower <hall not operate to release. in anv manner.
the liahility of the original Borrower and Borrowers successors in interest. 1ender <hall not e reguired to commence
proceedings against such successor or refuse to extend time for pavment or otherwise m wdifyv amernzation of the sums
secured by this Mongage by reasen of any demand made by the origmal Borroaer and Borrowers successars in interest.

11. Forbearance by Lender Not a Waiver. Anv forbearance by [ender in cxercismy anv right or remedy hereunder, or
ctherwise afforded by applicable fuw . shall ror be o waner «f or prech

nle the evercice of any such right or nnkd\
The provurement of insurance or the payment of taves or other hene or char tzes By Lender shall not be o« waiver of Tender’s
right to accelerate the maturity of the indebtedness secured by this Mortzage.

12. Remedies Cumulative. All remedies pronided 1 this Mortgage are distinet and comulative to anv other right or
remedy vnder this Mortgage or afforded by Taw or eqainv . and mav be evercised concurrenth. independently or successively

13. Successors and Assigns Bound: Joint and Se\em! Liability: Captions. The covenanis and agrecmients h;run
contained <hall hind, and the rights hereunder <hall inure to, the respectine sitccessers and assigas of Lender and Borrower.
subject 0 the provisions of paragraph 17 hereof. Al covenants and sereements of Borrower shall be joint and <everal
The captiens and headings of the paragraphs of this Morpage are for convenicnee onlv and are net to be used 1o
interpret or define the provisions hereof.

I4. Notice. Except for anv notice required under applicable Taw 10 be given in another manger. fa) anyv notice to
Borrower provided for in this Mortgace <hall be zinven by muailing ~uch notice by certified mail addressed 1o Borrower at
the Prepeny Address or at such other address os Borrower may desvgnate by notice to Lender as provided herein, and
(h) any nottee to Lender shall be given by certified mard. return recerpr requested. to Lenders address stated herein or to
such other address us Leader may designate by notive to Borrower s prosided herein Anv notic ¢ provided for in this
Merrgage shull be deemed 1o have been ziven to Borreaes or Torder whep civen in the manner d\\r}n‘gtcd Eerein

15, Uniform Morgage: Governing I aw: ‘ie\erahi!ii_\. This torm o moerigase combines umiform covenants for national
Hsg and non-uniform corenants with himited variarene by coradron e constitore a uniform SCCHTIY Instrament covering
real property. This Mertgape <hall he gonerned ""\ the faw ot risdicnien onowhkich the Propertv i lovated  In the
cvent that any provision of JJavse of thic Memesee or the Note Continie aith appitcable Faw, cuch conflict <hall net affect
other provicions of this Mortgsee or the Nete whith can bo coen ofecr withont the conflicting prosvision. and 1o thic
end the provigens of 1the Mertgage «d b
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8. Accederation: Remedies. Eacept as provided in paragraph 17 hercof. spon Borrower's breach of any covenant
or agreement of Borrower in this Mortrage, including the covenants o pas when ifue any suss secured by this Morlgage.
fendes prior to acceleration shatl maid notice to Borrower as prvided in parsgraph 14 hereof specifving: (1) the breadh:
(21 the action required to cure such heeach: 13) a date, aot Jess than 30 days from the date the notice is mailed (o Borrower.,
by which such breach must be cured: and ) that faifure te cure such breach on or hefore the date specitied in the notice
may result in acceleration of the sume securedd by this Mortgage, foredocnee by judicial proceeding and sale of the Propertly.
lh;' notice shall further inform Borrower of the right to reinstate after acceleration and the vight te assert in the Faredlosure
provecding the nen-cxistence of a default or any other defense of Borrower to acceleration and foredlosure. §f the breach
is not cured on or before the date spedified in the notice. eader at Teader's option may dectare all of the sums secured b
this Margage to be immediatedy due and parable without furthor demand and may foredose this Mortrage by judicial
procecding. Fender shat? be entitled to collect in such procecding all cvpenses of Toredbosuare, indading, but net lmited to.,
reasonable attorney’s foes, and costs of docamentan evidenoe, abstracts and title roports, ali of which <hall be additional swuins
secured by this Mortgage,

19. Borrower's R!;_,hl to R(‘H]\l.llt. Nt
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